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HacToAwoTo nscnegBaHe e MHCMMPUPAHO OT MHOMKECTBOTO MHULMATUBM Ha NPaBUTENCTBOTO 3a
pedopma B cucTtemaTa Ha obpasoBaHMeTo B Bbarapusa. To cu NocTaBA 3a LEen Aa Hanpasu
KOMMNAEKCEH MKOHOMMYECKM aHaNn3 Ha ePpeKTUBHOCTTA Ha Cb3aaaeHuTe GopmasHM Npasuaa u
[la OTrOBOPM Ha BbMPOCA, KaK CblLEeCTByBalllaTa cMcTeMa moxe Aa 6bae nogobpeHa. 3a ga 6bvae
nocTUrHaTa Tasu Uen, ca 06CbAEHN MHOXKECTBO MKOHOMWMYECKU KOHUEMUUW U Teopuum U e
Cb34aAeH MOAEN Ha CUCTEMA C AOMUHUPAHO OT AbprKaBaTa 0bpa3oBaHKUe, C YUATO NOMOLL, A3 Ce
YCTaHOBAT paKTOpPUTE, BANAELLM BbPXY Ka4ecTBOTO Ha 06pa3oBaHMeTO. M3AcHABAHETO Ha poasTa
Ha Abp’KkaBaTa B npegsaraHeTo Ha obpas3oBaHMe e KA4oBa Tema B M3C/AeABaHETO, 3alL0To
nomara pga ce aHanM3MpaT MHOXECTBO KOHCTaTUpaHM ocobeHoCcTM Ha Obarapckara
obpasoBaTenHa cuctema.

ANALYSIS OF EDUCATION MARKET: CHARACTERISTICS OF BULGARIAN EDUCATION SYSTEM

This study is inspired by the numerous initiatives of the government to reform the education
system of Bulgaria. It aims at making an economic analysis, comprehensive in scope, of the
effectiveness of the formal rules that have been established and at finding answers to the
guestion of how the existing system can be improved. In order to achieve this goal, many
economic concepts and theories have been discussed and a model of a statedominated education
system has been created to identify the factors affecting the quality of education. The key issue
in the research is to define the role of the state in provision of education, because that will help
analyze the numerous characteristic features of the Bulgarian education system.
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2. Benyuwes, M. (2020) BxoaALum NpeKkn Yy aecTpaHHN MHBECTULIMM- 3HaYeHMe 3a 6barapcKaTa
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HactoAawoTo nscnensaHe ce 3aHMMaBa Cc ABa npobnema U Bpb3KaTa Nnomexay vm. Ha nbpso
MACTO € pasrnefaHo NoBeAEHWETO Ha BXOAALMTE MPEKU YyKAECTpaHHW uHBecTuumu (MYU)
nocpeacTBOM paslMpsABaHE HA aHa/M3a Ha MOTMBMTE MM 3a HaB/M3aHe B AajdeHa CTpaHa-
AOMaKUWH Yypes n3non3BaHe Ha GpyHKLMM Ha neyanbaTa KaTo e apryMeHTUpaHo pas3bupaHeTo, ye



Ha/IMYMEeTO HA Na3apHM NPOBaM B CTPAHATA- JOMAKUH MOraT ga cnocobcTBaTt 3a yBesnmMyaBaHe
HOpPMaTa Ha Bb3BPbLLAEMOCT Ha MPeKnTe YyKaecTpaHHU MHBECTUTOPM 1 TOBA CTaBa No JIMHUA Ha
X-edektnsHocTTa. C Apyrv Aymn e npeactaBeHa naenTa, Ye M3bopbT Ha CTPaHA-AOMAKUH CTaBa
He Ype3 OueHKa Ha NoTeHLMaNa Ha MeCTHUTe pecypcu U NPon3BoACTBEHN GAaKTOPWU, C KOMTO Aa
reHepmpa M3McKyemaTa Bb3BPDbLLAEMOCT, @ NO-CKOPO € CAeACcTBME OT OLEeHKa Ha cobCTBeHUTE
CNOCOBHOCTUN M NPEAUMCTBA HAa MYNTUHALMOHANHUTE KOMNAHUN KATO XETEPOreHHW, rpaHyNapHu
dbvpmn ga reHepupaT TaKaBa Bb3BPbHLLAEMOCT, HE3aBMCMMO J[aAW TOBA LWe CTaHe 4pes
epeKTMBHOCT AN Ype3 eKcnioaTUpaHe Ha Mas3apHW nNpoBanu. Ha BTOPO MACTO e pasrnenaH
BbNPOCHT C OCOBEHOCTUTE Ha MOTEHUMANHWUTE CTPAHU-LOMAaKMHU M KOHKPETHO Te3n Ha
H6barapckata MKOHOMMKA NO OTHOLWIEHWE Ha Cb34aBaHe HA NOAXOAALM YCI0BUA 32 TOBA NPEKUTe
YyXKAECTPaHHU MHBECTULUMU NMOCTUNHAT U3UCKYemMaTa Bb3BPbLLAEMOCT Ha MHBECTUTOpUTE ype3
n3nonseBaHe Ha KombuHauma ot OLlI — npeaumcTBa M eKkcnaoatMpaHe Ha X-epeKTMBHOCT. TyK
OCHOBHa poAA Urpae AeNeHNEeTo Ha NPeKuTe YyKaecTpaHHU nHesectnumnmn Ha NMYN B Topryemma u
MYU B HETBPryemuaA ceKTop, 3aLL0To cnopes aHaIM3npaHuTe AaHHN 3a Obarapckata MUKOHOMMUKA,
NpeKkuTe 4yXKAecCTPaHHU WHBECTULUMU B HETPbryemMusa CeKTOp YYBCTBUTE/NIHO BJIMAAT BbpXy
HaLUMOHaNHaTa M KOHKypeHTocnocobHocT. ToecT cTaBa ACHO, Ye OT r/iefHa TOYKa Ha CTpaHaTa-
AOMaKunH MYU He moraT ga ce pasrnexaaT KaTo XomoreHeH pUHAHCOB MOTOK, 3aW,0TO He ca
€4HaKBO 3HAYMMM 33 MKOHOMWMYECKOTO M pa3BUTME, BBMNPEKM, 4Ye TreHepupaT CxoaHa
Bb3BPbLLAEMOCT 3a MHBecTUTOopuTe. OT TECTBAHMA B U3C/1Ie4BaHETO MOAEN HA BPb3KaTa Mexay
BXOAALLM NPEKN YYKAECTPAHHU MHBECTULNUM N NKOHOMWYECKN PACTEXK MO CTaTUCTUYECKU JaHHU
3a bbarapua yctaHoBMXMe, Ye NPUPAcTbT Ha NOTOKa Bxoaawm MYU e B obpaTHa 3aBUCMMOCT C
npupacta Ha BBl oT npeaxogHua nepuon. ToBa OTKpUTUE BOAU A0 3aK/AOYEHMETO, Ye aKo
bbarapua o4yakBa NpekuTe YyKAeCTPpaHHU MHBECTULUM Aa AOoMpuHecaT 33 MKOHOMMUYECKOTO
pa3Butme, TA TpAbBa Aa BOAM aKTUMBHA NOAMTUKA MO aHAAM3 M YNpPaB/iieHME HA KAYecTBOTO Ha
BXO4ALLMA NOTOK Ha MYN.

INWARD FOREIGN DIRECT INVESTMENTS — SIGNIFICANCE FOR THE BULGARIAN ECONOMY

This research addresses two problems and the connection between them. Firstly, it reviews the
behavior of inward foreign direct investments (FDI) by widening the analysis of their motives to
enter a given host country with the use of profit functions in order to argue that the presence of
market failures in the host country can help increase the rate of return of foreign direct investors
and that will become possible through X-efficiency. In other words, it introduces the idea that the
choice of a host country is made not by estimation of the potential of local resources and
production factors to sustain the required return but by appreciation of the abilities and own
advantages of multinational corporations as heterogeneous, granular firms to generate such
return, regardless whether it is done by exploiting efficiency of market failures. Secondly, it
presents the question about the features of the potential host countries, in particular the
Bulgarian economy, regarding setting of favorable conditions for foreign direct investments to



attain the required return for the investors by a combination of OLI- advantages and exploitation
of X-efficiency. Here the stress is on the division of foreign direct investments into FDI in the
tradable sector and FDI in the non-tradable sector, because according to the analyzed data about
the Bulgarian economy, foreign direct investments in the non-tradable sector significantly
influence its national competitiveness. This is to say that from the point of view of the host
country FDI cannot be regarded as a homogeneous financial flow as they don’t have equal
significance for its economic development even though they tend to have similar return for the
investors. From the tested in this research model of the connection between inward foreign
direct investments and economic growth against statistical data from Bulgaria we discovered that
the growth rate of the inflow of FDI is in inverse relationship with the growth rate of GDP in the
previous period. This finding leads to the conclusion that if Bulgaria expects foreign direct
investments to help the economic development, it must adopt active policy of analysis and
management of the quality of the inflow of FDI.
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obpasoBaTesiHaTa M Hay4yHaTa NoauTuKa, 27(3), 257-284

Mo-manko oT ABe roguMHU HWU OenAT OT U3TUYAHETO HA CPOKa 33 MOCTUraHe Ha MOCOYEeHMUTE B
Crparterua

,EBpona 2020“ n 8 CtpaTtermaTta 3a pa3BuTne Ha BUCLIETO 0bpa3oBaHue B bbarapua B nepmoaa
2014 — 2020 r. pe3ynTaTti, CBbpP3aHu C BUClIeTo obpasoBaHume B bbarapua. Ho B MmomeHTa HAMa
OCHOBaHMe 3a ONTMMW3bM B TOBa OTHOLLEHME, 3aLLOTO CMCTEMATa Ha BucweTo obpasoBaHue
npoabaAXKaBa Aa reHepmpa HeAO0BOJICTBO Y BCUYKM 3aUHTEPECOBAHU CTPaHW OT KayecTBOTO Ha
npeanaraHoto obpasoBaHue. [pernegbT HA MHOMXECTBOTO HOPMATUBHU  [LOKYMEHTH,
peryanpawim Ta3m cuctema, Moxe Zia NoMorHe 3a naeHtnoumumnpaHe Ha npobaemuTe 1 Aa NOCOUU
Bb3MOHM peweHnAa. M noHexKe cucTemaTta € AOMMHMPAHA OT AbPrKaBHM BUCWIM YYUAULLA,
JIOTUYHO € Aa ce 3anuMTame [anau MOoHe 4acT OoT nNpobnema He e MMEeHHO BbB BpPb3KaTa M C
AbpXKaBaTta.

MONEY FOR NOTHING? ANALYSIS OF THE FINANCING OF TUITION AT STATE-OWNED HIGHER
EDUCATION SCHOOLS

Less than two years before the end of the term to reach the stipulated in Strategy “Europe 2020”
and The Strategy for the development of higher education of Bulgaria in the period 2014-2020
targets regarding the higher education in Bulgaria. Presently there is no reason for optimism in
this regard as the system of higher education continues to generate the discontent of all
stakeholders with the quality of education. The review of the multitude of normative documents,



regulating this system can help in the identification of the problems and search for possible
solutions. And since the system is dominated by state-owned higher education schools it is only
logical to ask ourselves whether at least part of the problem is in the system’s relationship with
the State.

Cryauns
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Cb3JABAHE HA CMEUMNPUYEH 3A CTPAHATA-AOMAKWMH MOZAE/NT HA BPB3KATA MEXAY
BPYTEH BbTPELLUEH MPOAYKT U BXOAALWMN MPEKN YYHKOECTPAHHU MHBECTULUWUWN — CNYHAAT
C Bb/ITrAPCKATA UKOHOMMWKA

PasrnepaHu ca 3HaYMMUTE TEOPUM B U3CAE4BaHUATA HA 3aBUCMMOCTTa MmexXay Bxoaawm NYN mn
BB, oTYMTaNKKN 3HAYEHNETO HA MYNTUHALMOHANIHUTE KOMMNAHUM B KQYECTBOTO Ha XETEPOreHHMU
dMpPMM 32 MKOHOMUYECKOTO PA3BUTUE HA CTPAHATAAOMaKMH. [lOCTUralikmn 4,0 N3BOAA, YE HE MOXKe
Aa ce NPUNOXKM YHUBEPCANEH MOEN, € Cb3haheH cneundmyeH moaen, OCHOBAH Ha AaHHUTE 33
6barapckata MKOHOMMKA. YCTAQHOBEHM Ca TPUM 3HAYMMM MPOMEHAMBM, BAMAELWM BbPXY
ronemmHaTa Ha Bxogawma notok MYN: npoueHTHUAT npmupact Ha BBl oT npeaxogHua nepuoga,
NPOLEHTHUAT NpPUpPAcT Ha HaTpynaHuTe MYU M npmpacTbT Ha T.Hap PUCKOBA MpemuA.
BbBerKgaHeTO Ha nocnegHata NPOMeH/MBa B MoAena e TeopeTUYHO apryMmeHTUpPaHo, KaTo
ANTepHaTUBHO Ca M3N0JI3BAHM TEOPUATA 32 ONTMMAJIHATA KanuUTasnoBa CTPYKTYpa U aHanms Ha IS-
LM-BoP mogena. MNpoyyeHn ca AaHHUTe 33 Obarapckata MKOHOMMKA, KOMTO MOKAs3BaT, 4ye
npMpacTbT Ha BxogawmA notok MYUM e B obpaTHa 3aBMCMMOCT OT npupacta Ha BbBM ot
npeaxogHuA nepuo M oT TO3M Ha PUCKOBATa Npemusa, HO € B NpaBa BPb3Ka C nNpupacrta Ha
HaTpynaHute MYU. 3akNt04EHNETO €, Ye NPMPACTBT Ha BXogAwmMA noTok MNYU 3aBucK Hali-Beye ot
CNOCO6HOCTTA Ha MKOHOMMKaATa Ha CTPaHaTa-A40MaKWMH Aa Cb34aAe YC0BMA 33 reHepUpPaHeTo Ha
[O0CTaTb4YHO BMCOKA Bb3BPbHLLAEMOCT Ha
nyun.

The significant theories in the study of the relationship between inward FDI and GDP are
examined, taking into account the importance of multinational companies being heterogeneous
firms for the economic development of the host country. The conclusion is reached that a
universal model cannot be applied, and therefore a specific model is created based on the data
taken from the Bulgarian economy. It is discovered that there are three significant variables that
affect the size of the inflow of FDI: the percentage increase in the GDP during the previous period,
the percentage increase in the accumulated FDI and the increase in the so-called risk premium.
The introduction of the last variable in the model is theoretically substantiated, alternatively



using the theory of the optimal capital structure and the analysis of the ISLM-BoP model. An
examination is made of the data on the Bulgarian economy which show that the growth in FDI
inflows is inversely related to the growth of the GDP during the previous period and to that of
the risk premium, but that it is directly related to the growth in the accumulated FDI. The
conclusion reached is that the growth in the FDI inflows depends primarily on the ability of the
host country’s economy to create the necessary conditions to generate a sufficiently high return
on FDI.
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YeTupwu roanHun cnep peleHMeTo Ha YnpaBuUTeHUS CbBeT Ha bbarapckata HapoaHa 6aHKa aa
noctaBu KopnopatuBHa 1 Tbproscka 6aHka A/l B cneumaneH Haa30p, MIKOHOMMKATA HA CTpaHaTa
BCe Olle ce cnpasA ¢ nocneacTsmnaATa. ColLecTBYBaT AOKA3ATENACTBA, Ye peakumnaTa Ha JbpkasaTta
Ha npeAnosiaraemaTta HemnaaTeXocnocobHOCT Ha TbproBckaTa 6aHKa e gosena [0 3aryba Ha
obwecTBeHO goBepuve B MOTMBAUMATA Ha AbpP)KaBHUTE OpraHM Aa gencrtsaT B obuwecTtsBeH
NHTepec. KOpeKTUBBLT, Ha KOMTO AEeMOKPATUUYHUTE PEeXMMM ce pasymTaT B NOA0OHM cnyyau-
cbaebHaTa BNACT 3acTaHa Ha CTpaHaTa Ha OCTaHa/UTe BNACTM WU Cb3Aafe CbMHEHUA OTHOCHO
npunaraHeTo Ha MNPUHLMNA 33 BbPXOBEHCTBO HA 3aKOHa. B Tasu o6cTaHOBKA, 3a Aa 6bvae
nsberHata peuecus B YC/NIOBMA Ha HYNEeBWM JNINXBU, Ce Hanoxu EBponerickata Komucua wm
MpasuTencTsoTo Ha P. Bbarapua ga reHepmpaTt OrpoMeH Mo pasmep BXoAAL, NAapUYeH NOTOK BbB
BMA, Ha XENMKONTEPHW Napu NO NIMHWA Ha CTPYKTYpHUTe ¢oHaoBe M noTpebaeHneTo Ha
MpasutencTtsoto. CTaTUCTUYECKUTE AAHHU NOKA3BaT, Ye HACTOAWMA MKOHOMMYECKM PacTeX Ha
CTpaHaTa ce Ab/XM OCHOBHO HA TO3M CTUMYJ, KaTo MMa WHAMKAUWMK, Ye CMpaHeTo Ha
dUHAHCMpPaHETO LWe 03HaYyaBa KpaWl M Ha pacTexa Ha bBI1. JHec, KoraTo 3HaAT, ye [dbprKaBaTa
MOXe [a 3ano4yHe Ja urpae HevyecTHO BbB BCEKM MOMEHT, PaLMOHANHOTO noBefeHue Ha
npeanpvemaunTe e aa M3bAreaT KpeauTuTe oT HaHKUTE M HAMeCTO TOBa Aa Ce Or/ieXaaT KbM
He6eTo 3a NoABaTa Ha Xe/IMKONTEPW.

DOES THE STATE PLAY FAIR? ANALYSIS OF THE DEATH FORETOLD OF THE CORPORATE
COMMERCIAL BANK AND THE CONSEQUENCES THEREOF

Four years after the decision of the Governing council of Bulgarian National Bank to place
Corporate and Commercial Bank JSC under special supervision the economy of the country still
deals with the consequences. There is evidence that the manner the State reacted to the
presumed insolvency of the bank led to loss of confidence in the society regarding the motivation
of State institutions to act on behalf of the public. The corrective that democratic regimes rely



upon in such cases- the judiciary, sided with the State provoking suspicions whether it adheres
to the Rule of Law principle. In that situation, in order to avoid recession amidst a period of zero
interest rates, the European Commission and the Government of Bulgaria generated huge inward
monetary flows acting as helicopter money in the shape of European structural funds grants and
Government spending. Statistics data show that the present economic growth of the country is
due mainly to this stimulus and there are indications that stopping it will cause an end to the GDP
growth. Today, when they know that the State can start playing unfair at any moment, rational
entrepreneurs avoid bank credits and instead are searching the skies for helicopters showing.
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MoHacToAwem TemaTa 3a HeobxoaMma MPOMAHA B cUcTeMaTa Ha BucweTo obpasoBaHue B
Bbarapus Bce no-yecto ce nosBa B OOLLECTBEHUTE AUCKYCUW. 3aTOBaA AHEC, NO-ManKo OT ABe
ro4nHM A0 Kpaa Ha CPOKa Ha cTpaTermata 3a pa3BuTue Ha BMcLEeTo obpasoBaHue B P. bbarapua
3a nepuoga 2014-2020 r., e NOAXO4AWOTO BPEME Aa Nperfiefgame HEMHOTO CbAbprKaHue,
N3NbAHEHWE U ePeKT U Aa YCTAaHOBUM LOKO/KO € yCrneLwHa, KaTo 3noa3same TO3M aHaAu3, 3a Aa
oyepTaemM BbB3MOXHM NoJo6peHMA Ha cnegpawaTta. M3cnepgBaHeTo HWM CTbNBa  Ha
HeobxogMMOCTTa CcTpaTerMsaTa ga Cb3gaBa YC/0BMA 3a NPeogonABaHE Ha MPOTUBOPEYMATA,
NpUAPY*KaBalm yCbBbPLIEHCTBAHETO Ha pPa3ae/iIeHNETO Ha TPyAa B 06LWECTBOTO M Pa3BUTMETO Ha
KOMMNETEHTHOCTMUTE Ha TPYOOBMTE PEecypcu Mpe3 LenMA MUBOT KAKTO caegBa OT MoZena Ha
MHOBALMWUTE, NO3HAT KaTo 4YeTBOPHa cnupana. MeTogonorvata Ha aHanusa ce 6Hasvpa Ha
NPUHLUUNNTE HAa MKOHOMMYECKaTa ePeKTMBHOCT, KaTo npegsaraHUTe MHAUKATOPU, MEPKU U
Bb3MOXHUTE edeKTM Mo BCAKA OT TAX Ce pasrnexaaT 4ype3 nonsuTte 3a 06wWecTBoTo M
obuwectBeHUTe pasxogu. HanpaBuxme M3BOAM KOM MOCTAaHOBKU U MEPKU B p[oOCerawHaTa
CTpaTerua 3a pa3BUTUE Ha BUCLLIETO 0bpas3oBaHMe He 06cayKBaT 0bLLEeCcTBEHNA MHTepeC 1 TpAabBa
Aa 6baaT 3aMeHeHn ¢ ApyrK, NOAYMHEHWN HA Ka4yeCcTBEHO HOBA punocodma 3a poNATa Ha BUCLLETO
obpasoBaHue

THE STRATEGY FOR HIGHER EDUCATION DEVELOPMENT: EUROPEAN REQUIREMENTS, METRICS,
PROBLEMS

At present, the topic of necessary change in the higher education system of Bulgaria is becoming
more frequent in public discussions. This is why today, less than two years before the end term
of the strategy for development of the higher education in Bulgaria in the period 2014-2020, it is
high time to review its content, application and effect in order to establish whether it is successful
and use this analysis to outline possible improvements for the next one. Our study is based on
the premise that the strategy should create conditions for overcoming the contradictions



accompanying the division of labor in the society and the lifelong development of the
competences of labor resources as follows from the quadruple helix model of innovation. The
methodology of the analysis is based on the principle of economic efficiency and the suggested
indicators, measures and effects of each of them are examined from the point of view of public
benefits and public costs. We reached conclusions regarding which formulations and measures
included in the resent strategy for the development of higher education are not serving the public
interest and should be replaced with others, subjected to a qualitatively new philosophy
regarding the role of higher education.
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MHOBAUMOHHATA CTPATETMA N KOHKYPEHTHUTE NO3NLUWWN HA BbJITAPCKATA UKOHOMMWKA

[Hec noseye oTBCAKOra ce Hanara, bbarapua ga Hamepu CBOETO MACTO B MKOHOMMWYECKATa
CTPYKTypa Ha EBponeiickna cbio3. [peaBus KenaHMeTo 33  MHTeH3uduumpaHe Ha
MKOHOMMYECKMA pacTex, Cblo3bT NOCTaBA Npes 4JeHOBEeTe CM 3ajayata g3 OTKPUAT OHeswn
npeanMcTBa, KOUTO LLE MM NO3BOIAT Aa Ce CMeLnannsnpaT B NPOn3BOACTBOTO HA CTOKU U YCIYTH
C BUCOKA aobaseHa cToMHOCT. Tasm cneunanmsayma we GoKycupa yCUAnATa Ha BCAKA CTPaHa 3a
KynTuBMpaHe Ha cobCTBEHMUTE CPABHUTENHU MPEAMMCTBA, @ NPeANOYUTAHUAT UHCTPYMEHT €
napagurmarta Ha MHoBauuuTe. 3a Ja OTrOBOPU Ha TOBA Npeam3BMKATENCTBO, bbarapua cb3gasa
,/IHOBaUMOHHaA cTpaTernsa 3a WMHTeNUreHTHa cneuwanusauma“ npes 2014 r. Lenta Ha ToBa
uscnegBaHe e ga WM3ACHU [OKONAKO Ta3m CTpaternsa oTpasdABa peasiHuTe Bb3MOXKHOCTM Ha
MeCTHaTa MKOHOMMKA Aa NoBuWwKM AobaBeHATa CTOMHOCT NOCPEACTBOM MHOBALUM B KOHKPETHMU,
NOCOYEHMU B TOPHUA LOKYMEHT, TEXHONOMMYHU 061acTn. Pe3yntaTnute paskpmear, Ye aBTopuUTE Ha
MHoBaLUMOHHATA CTpaTerns He ca cneaBanvM NorMkaTa Ha EBponelickata KomucuMA M Ha
OpraHusaumaTa 3a MKOHOMWYECKO CbTPYAHNYecTBO U pa3sutne (OUCP) 3a ngeHTnduLmMpaHe Ha
MKOHOMMYECKUTE AEMHOCTU, KOUTO MMAT peasieH NOTEHLMAN KaTO CPAaBHUTENHU NPeauMCTBa U
KNOYOBM KOMMNETEHTHOCTU U, PECMEKTUBHO, KbAETO MOME A3 Ce 04YaKBa Hal-6bp3 M ycTonumBs
npupacT Ha 4obaBeHa CTOMHOCT Ype3 BHeapABaHE HAa MHOBAUMK. Nopaam ToBa U HeHaTa pons B
MKOHOMMYECKATA NOIMTUKA Ha CTPAHATA € CUJTHO 3aHUXKEHaA.

As an EU member state, it has become an imperative for Bulgaria to fit in the economic structure
of the European Union. In order to promote economic growth, the Union assigned member-
states with the task to identify the advantages which will enable them to specialize in the
production of goods and services with high added value. Specialization will thus enable member
states to focus their effort on consolidating their comparative advantages by employing as an
instrument the innovation paradigm. To respond to this challenge, Bulgaria designed its



‘Innovation Strategy for Smart Specialization’ in 2014. The aim of this research is to identify the
extent to which the Strategy reflects the real opportunities for the national economy to increase
the value added of its production by introducing innovations in specific technological areas stated
in the document. The findings of the research indicate that the Innovation Strategy is not in
compliance with the underlying logic of the European Commission or the OECD in terms of
identifying the economic activities that have real potential as comparative advantages and core
competences and where the fastest and most sustainable growth of value added could be
expected through the adoption of innovations.
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Hanocneabk pasnnyHM opraHM Ha AbpskaBaTa NybAMYHO AeKnapupaT »KenaHue 3a NPOMEeHN B
CblLECTBYBAWMA HAa4YMH Ha AObPXKABHO PUHAHCMPAHE Ha ObPXKABHUTE BUCLUM YYMAULLA, C LEN
noaobpsBaHe Ha Ka4ecTBOTO Ha 3HAHWATA Ha 3aBbPLUBALLMTE BUCLLUMCTU U TAXHATa NONE3HOCT 33
yTpelwHaTa MKOHOMMKA. 3aToBa cera € Hal-noAxXoAAWMAT MOMEHT Aa ce 0bcbauM goceraliHaTta
NpaKTUKa 3a AbpsKaBHO PUHaHcHpaHe. OPTOAOKCANHMA MKOHOMUYECKN aHan3 NoKasBea, ye B
[ocerawHaTa cMcTema, 3a A4a ouenear pUHaHCOBO, AbPXKABHUTE BMUCLLM YYNIULLA CA NPUHYAEHM
[la Ce KOHKYpMpaT Ypes 3aHM»KaBaHe Ha M3UCKBAHWUATA CU 33 BCEKW KaHANAAT CTYAEHT U BbNPEKU
TOBa OCTaBaT C He3aeTU MecTa 3a CTyAeHTW. 3aToBa e HeobXxoAMMO BbBeEXKAaHeTo Ha 6a30Bo
dMHaHCMpaHe 3a MOKpuMBaHe Ha pasxoAuM Mo obydyeHWe W AOMbAHUTENHO pe3ynTaTHO-
opueHTMpaHo duHaHCHpaHe, 3a Aa ce NOCTUrHe KayecTBo Ha obpa3oBaHMeTO.

FINANCING OF STATE - OWNED SCHOOLS OF HIGHER EDUCATION IN BULGARIA AS A PREMISE
FOR QUALITY OF THE EDUCATION OF STUDENTS

Lately various organs of the State publicly declare desire to change the existing mode of state
financing of state owned schools of higher education with the aim of improving the quality of
knowledge of graduated students and their utility for the tomorrow economy. This is why the
most appropriate moment is now to discuss the present State financing practice. The orthodox
economic analysis shows that in the present system, in order to survive financially, the state
owned schools of higher education are forced to compete through lowering their requirements
for the applicants for admission. That is why there is a need for introduction of a core funding to
cover the costs of education and additional result-based funding to assure quality of education.
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Lenta Ha HacToAWMA AOKNAA e Aa NOCOYM efHa OT Bb3MOXHUTE MPUUMHM TaKa XKenaHusa
[OrOHBALW, WMKOHOMMWYECKM pacTeX Ja He ce cnyysa. [1pobnembT CbC cna3BaHeToO Ha
O6LWHOCTHOTO 3aKOHOAATENCTBO OT CTPaHa Ha [bpykaBaTa U HeedeKTUBHATA MeCTHa MpaBHa
cMCTEMA, KOATO Aa@ CAHKUMOHMPA eBEeHTYya/lHO HecnasBaHe e TPaAWUMOHHO npeHebpersaH B
MKOHOMMYECKaTa NMTepaTypa, HO € MHOro BEPOATHO TbKMO TOW [a € OCHOBHATa Npeyka npej,
Pa3BUTMETO HA COLMANTHN U UKOHOMUYECKN MHCTUTYLLMK, KOUTO Aa CNOCOBCTBAT MKOHOMUYECKOTO
passuTne. O6CcbXKAame BbNpoca 3a MHCTUTYLIMOHAIHaTa NPOMAHA, NOC/1eABa1a HECNAa3BaHEeTOo Ha
Onpektmea 94/19/EC npu 3aTBapsAHeTo Ha KopnopaTuBHa 1 Tbproscka 6aHKka ALl. PasrnegaHute
CTaTUCTUYECKM AaHHW 33 Bbbarapua n PymbHUA AeMOHCTPUPAT pas/iMKaTa B MKOHOMWUYECKOTO
npeacrasaHe, NOABM/A Ce 3apagm ropecnoMeHaTaTa MHCTUTYLMOHAIHA NPOMSAHa.

THE CHALLENGE OF THE COMMUNITY LAW IN THE CONTEXT OF BULGARIAN ECONOMY

The purpose of this report is to point out one of the probable reasons why the so desired catching-
up economic growth is not happening. The problem with respecting the Community Law by the
State and the ineffective local legal system to sanction probable breach is traditionally neglected,
but it is highly probable that this is the general impediment to development of social and
economic institutions that will facilitate economic growth. We discuss the problem of
institutional change following the breach of Directive 94/19/EC during the shutdown of
Commercial and Trade Bank SA. The reviewed statistical data for Bulgaria and Romania
demonstrate the difference in economic performance following the before mentioned
institutional change.
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Mpu ob6cbKAaHe Ha TeOPUATA 38 UKOHOMMUYECKOTO PAa3BUTUE Ha CTPAHUTE-A0MaKMHM Ha M4YU, ce
ouyepTaBa pa3bupaHeTo, Ye CbLLeCTBYBA Aya/IM3bM B MOTUBUTE Ha MHBECTUTOPA Aa CTaHe YacT oT
MEeXAYHapo4HOTO MNPOM3BOACTBO - OT eAHa CTPaHa, CTOM MO BUCOKaTa edeKTUBHOCT Ha
Npou3BoOACTBEHUTE GAKTOpW, a OT Apyra, MOHOMOAHWTE ne4yanbu, CBbP3aHM C MasapHaTa
KOHUeHTpauuma. [lyannsbm CbLLECTBYBA U NpU OLeHKaTa Ha edekTa oT MYU BbpXy MKOHOMMKaATA
Ha CTpaHaTa-AOMaKWMH. TyK paBHOBECMETO NeXM B HanaHca Mexay NONONKUTENHUTE BbHLUHM
edekTn ot MYN 1 cnocobHOCTTa HA MIKOHOMMKATA Ha CTPaHaTa-A0MaKMH Aa ce Bb3No/a3Ba OT TAX.



M3yyaBaHeTo Ha BbNPOCHMA BanaHC meKay Te3m pasHoMoCoYHU 1 NPOTUBOPEYNBM LLEIN 3aMN0YBa
M CBBbPLIBA C KNaCUYECKUA MOAEN Ha UHBECTULMOHHMA NbT Ha Pa3BUTME, HO NPU AOMNycKaHe 3a
XeTeporeHHOCT Ha MKOHOMMKMTE Ha CTpaHuTe-goMakuHWU. [lokaTo edektute oT MYU ca AcHu,
KOraTo AOMaKWHUTE Ca Pa3BUTU Na3apHU MKOHOMUKMK, TO NPU CTPaAHM, PA3/IMYHN OT Pa3BUTUTE,
Te3n epeKTu ca cnopHU. M3BoAbLT €, Ye 3a Aa HanpeaHaT BbB pa3aTa OT MUHBECTULMOHHUA CU NbT
Ha pa3BUTUE, CTPAHUTEAOMAKUHU C Pa3IMYHA MKOHOMMKa OT Ta3M Ha pa3BuTuTe, Tpsbsa Aa
NnpoBeX4aT UeNeHacoyeHa MOoAUTMKA KbM MNoaAbpiKaHe Ha ¢yHKUMOHMpaWwa nasapHa
MKOHOMMKA, a LeAuTe U 3afa4MTe Ha ObPKABHOTO ynpasaeHune TpsabBa Aa cbBNagaT C Te3n Ha
yNpaBAEHNETO Ha UKOHOMMYECKU Pa3BUTUTE CTPAHU.

When analyzing the economic development theory of FDI host countries, one realizes that certain
dualism exists in the motives of the investor to become part of international production- on one
hand there is the outcome of higher productivity of the production factors and on the other-
monopoly profits, resultant from market concentration. Dualism exists also in measuring the
effect of FDI on the host country’s economy. Here the equilibrium is in the balance between the
positive externalities and the capability of the host country’s economy to utilize them.

Studying the balance in question between such manifold and contradictory targets begins and
ends with the classic Investment Development Path model, but only after allowing for
heterogeneity of the host country’s economy. While the effects of FDI are clear when discussing
host countries with developed economies, the effects on host countries other than developed
are controversial. In conclusion, to advance in the phase of the IDP, host countries should have
discretionary policy toward maintaining functioning market economy and the aims and goals of
the public governance should be identical with those of the public governance of economically
developed countries.
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