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PELIEH3U S
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I. T'eopru BanentunoB I'eoprues, caMOCTOSTENCH TOKTOPAHT MO TPaKAAHCKO U
CEMEMHO IpaBo (THProBCKO MPaBO) KbM Kareapa ,,I paxkaaHcKonpaBHU HAYKU , € MPEeACTaBUI
3a 00CHXKAaHEe AUCEPTALMOHEH TPYA ,,3aJI0I'bT HA ThPIOBCKO MPEANIPUATHE .

Il. JJucepTaHTHT € 3a4MClIeH 3a AOKTOPAHTypa Ha CAMOCTOSATENIHA IMOJTOTOBKAa ChC
3amoBen Ne P/ 20-961/28.05.2019 r. Ha pexropa Ha Co(UICKUS YHUBEPCUTET, CIUTAHO OT
30.05.2019 r. 5o 30.05.2022 r. MU3gbpxan e ¢ otnudeH yenex (6.00) T0KTOpaHTCKU U3MUTH 110
Tovproscko npaBo — | gact u Twproscko npaso - |l yact. OTuncien e ¢ npaBo Ha 3aluUTa
npencpouHo cbc 3amoen Ne PJI 20-1639/30.09.2019 r. na pektopa Ha Coduiickus
yauBepcuter. Che 3amoBenq Ne  B038-571/01.10.2019 r. ma pekropa Ha Coduiickus
yauBepcuteT ,,CBetn Knument Oxpuacku® (CY) e yTBbp/IeHO HAyYyHO KYPH 3a TIPOBEXKIaHe
Ha MyOJIMYHaTa 3allluTa, Ha KOETO ChbM BBTPELIEH YJIEH.

I1l. JokTopaHThT € poneH Ha 26 maii 1986 r. 3aBbpiimi € ropuandeckus GakyiTeT Ha
CVY c otnuuen ycnex npe3 2010 r.

I'eopru ['eoprues nMa m3siBEHN HAy4YHU MHTEPECH OLIE KaTo CTyAeHT. lIpe3 HoemBpH
2006 r. e moay4YMs peKTOpcKa Harpaja 3a CTyJIeHTH C Hail-noopu noctmwxenusd. [Ipes 2007 r.
(Mecenute fonu-aBryct) e mocemasan kypc English Legal Methods Summer School B
University of Cambridge, BenukoOputanus, a mpe3 tonu 2010 e Oua y4acTHHK B Kypc
Introduction to Corporate Law and Governance, opraausupan ot London School of Economics
and Political Science, Benukoopuranus. [Ipe3 neprona mapt — rouu 2009 T. JOKTOPAHTHT €
MocenaBal Kypc 3a oO0ydeHue 1o apOuUTpaxk M aJTepHATUBHH CIIOCOOM 3a peIllaBaHe Ha
CIIOpOBE, OpraHu3MpaH OT ApOUTpakHUS CbJ NpU bbiarapckara ThproBCKO-NPOMHUILIEHA
nanata. bun e crunenauanT Ha Gonmanus ,,Konpan Anenayep* mo nmporpamMa 3a mojakperna Ha
Miaau auaepu npes nepuoaa Mapt 2008 r. — nexkemspu 2009 r.

JIOKTOpaHTBT € MPOIBJIKHII J1a TTOBHIIABA KBATH(UKAIIUATA CH U CIIE/T 3aBbPIIBaHE HA
BHUCIIIETO cU 00pa3oBaHMe, KaTo npe3 nepuoja centemMspu 2011 r. — roru 2012 r. e 3apbpima
KypC TI0 €BPOTIEHCKO M CPABHUTEITHO JIPYKECTBEHO MPABO U MPABO Ha KAIIUTAIOBUTE Ma3apH B
King’s College London, BenukoOpuranus, u e npunodun crenenra LL.M. in International
Business and Commercial Law. B mepuoga mexnay ¢eBpyapu u nHoemBpu 2012 r. e B3en
yJacTHe B H3CIIEIOBATEIICKA TPOEKT, BB3JI0kKEeH oT EBpomelickata KOMUCHS Ha Tema
,»3aIbJDKEHUS] ¥ OTTOBOPHOCT HA WICHOBETE HAa YNPAaBUTEIHUTE OPraHW Ha aKIMOHEPHU
ApyXecTBa“, KaTo 4WieH Ha paboTHa rpyna keM London School of Economics and Political



Science, aBTop e Ha moxiaz 3a bwarapus. [Ipe3 romu 2017 r. T'eopru 'eoprues e padoTun
camocrosTenHo B LlenTsp mo Thproscko mpaso, Harris Manchester College, University of
Oxford.

JIOKTOpaHTBT € Cepro3eH U 3aAbJI00YEH MpenoaaBarell, KOMTo € 00uyaH U yBajkaBaH
KaKTO OT KOJIETUTE CH, TaKa U OT CTYJCHTUTE, HAa KOUTO npernogasa. Ot mecer mapt 2016 r. 1o
MomeHTa ['eopru ['eoprueB paboTu KaTo acCUCTEHT B KaTeapara Mo IpakJaHCKOIPaBHU HAyKU
KbM opuanueckus ¢pakynrer Ha CY. Bonun e ceMUHApHU 3aHATHS 110 YI€OHUTE TUCIUTUTMHA
THProBCKO MpaBo - | yact, Thproscko - Il yact, 00aMranoHHO MpaBo U TPaKJIAHCKO MPABO —
obmra yact. Ilpe3 mepuona anpun 2007 r. — okromBpu 2010 T. JOKTOpaHTHT € OWJI YWiIeH Ha
(dakynTeTHusa chbBeT Ha ropuauveckus paxkynret Ha CY, a mpe3 mepuona ampui 2006 r. —
HoemBpH 2008 1. e Ot uieH Ha akageMuuHus cbBeT Ha CVY.

HayunuTe nHTEpecu Ha JOKTOpaHTa ca B 00JIacTTa Ha ThPIrOBCKOTO IIPABO U apOUTpaxa.
Cepuo3HuTe My HayYHU MHTEPECU Ca U3PA3eHU B CICAHUTE MyOIMKYBaHU OT HEro CTaTUHU H
npyru nmyonukauuu: ,, Omuocho npodasxcoama Ha aKyuu, NPUmenNCasanu om Opyi#cecmso c
o2panuyeHa omeo8opHocm, be3 peulenue Ha ooujomo cvopanue no 4n.137, an.l, m.6 T3 -
cncanue ,, T'sproscko mpaso, Opoii 4 ot 2010 r., ¢.87-98; ,, 3a0vnorcenus u omeogoprocm na
yjleHoeme Ha Cvbeemume Ha akyuonepHu opyscecmea ¢ EC, apropcku kojektus ot London
School of Economics and Political Science, United Kingdom, usnanue na LSE Enterprise, p.69-
100 (cwaBrop); ,, Cpasuumennonpasen npeeied 6bpxy OOKmMpuHama 3d ,,npobusaHe Ha
KOpnopamuseHus 80al" u opyeu KOHYenyuu 3a aHeaxdcupame Ha mpemu Juya 3a 3a0bJdiCeHUs
Ha muvpeoscku opyaicecmsa” - cnmcanue ,,Tsproecko mpaso®, o6poit 2 or 2014 1., c.41-62;
Heticmeumennu 1u ca npeosudeHume 6 002080pa 3a 6b3ldeaHe HA YNPAGIEHUEmO
O02PaHUYeHUsl 3a U38bPUIBAHE HA KOHKYPEHMHA OeluHOCm cied HnpeKpamsasanemo my’ —
cniucanue ,, I'sproecko npapo™, opoit 4 ot 2016 r., ¢.51-68; ,, Omrocno Oeticmeumennocmma
HA Y2080pKA ONbHCHUK 8 NPOU3BOOCMBO NO HECLCMOAMENHOCH 0d He Npeosissasa UCK08e No
un.694 om T3 cpewyy npuemume 83emanus Ha onpeoeieH kpedumop “ — cOopHUK ,,II[podbremu
Ha 3aKOHOJATEJICTBOTO U MPABOIIPHUIIAraHETO, CBbP3aHU C pa3BUTHETO HA Ou3Heca B PenmyOinka
bearapus u EBpona“, C., Mzmarencku kommuiekc — YHCC, 2015 r.; ,,fOpuduuecxu
Xapakmepucmuky Ha 3a104CHOMO Npaso 6bpxy mwbp2oscko npeonpusmue’ — COOPHUK C
MaTepuaiy OT HayuyHa KoH¢pepeHus, oprannzupana ot FO® na YHCC — oxromspu 2018 r.
(non meywar); ,, Vupeosearne na 3anoe Ha mvpeo8cko npeonpusmue u Oeticmsue Ha 6NUCEAHEmO
Ha 3an02a 6 cvomseemnume pecucmpu “ — COOpPHUK C MaTe€pUaty OT KOH(EpEHIUs B MaMeT Ha
not. Kpuctuan Takos (1mox neyar); ,, 3a cbcmasa Ha 3a104ceHomo mvpeoscKo npeonpusimue
— lNogumauk Ha CVY ,,CBetn Knmument Oxpuncku®, 2018 (mog nevar); “Executory Contracts in
Insolvency Law. A Global Guide”, City University, London, Edward Edgar Publishing, United
Kingdom, 2019 (aBtop Ha riaBara 3a bwirapus). JlucepTaHThT € U ChaBTOpP Ha IiaBaTa 3a
Benrapuss B ,MeXIyHapoAeH CIPAaBOYHUK 110 CpPaBHUTEIHO TMpaBo: MexXIyHapoaeH
apoutpax™, 2013, Global Legal Group, London, United Kingdom, p.146-156.

[Tpe3 rorn 2012 r. I'eopru ['eoprues e Brucan xato aaBokat B Coduiicka aaBokaTcka
kozerus. Mexay 2012 u 2018 r. e paboTui1 KaTo aBOKAT B aJBOKATCKO APYKECTBO ,,[ 'eoprues,
Tonopos u Ko*“. KbM MOMeHTa € ynpaBiisiBan] CbAPYKHUK B aJJBOKATCKO JIPYKECTBO ,,1 'eoprues
u Kones*.

Bnanee anrnuiicku u (peHCKH €3UK.

IV. AkTyanHuAT XapakTep Ha U30paHaTa OT aBTOpa TeMa Ha JUCEPTALMOHHUS TPYH €
6e3criopen. Toii ce mpenanocraBs OT HEOOXOAMMOCTTa Ja ObJie aHAJIM3UpaHa 3a1bIOOYCHO
HEI0CTaThUHO U3CJe/IBaHa IPOOIeMaTHKa Ha 3aJI0Ta Ha ThPrOBCKO MPEIIPUSATHE.

V. JlucepraunoHHUAT TpyA € ¢ o00eMm 316 crpaHWImM, BKIIOYUTETHO ChIABPKAHHE U
oubamorpadcka cnpaska. CTpyKkTypaTa Ha paboTaTa BKIIOYBA YBOJ, TPH IJIaBU U 3aKJIIOUEHHE.



Cucrtematukata Ha paborata e choOpa3eHa ChC crenupuKaTa Ha H3CIECIBAHOTO IPABHO
apineHre. OTnenHuTe IIaBu ca Jo0pe OajdaHCUpaHU M JIOTMYECKU CBbp3aHU. Te chAbpKaT
MOCTIeIOBATEIHO U 33IbJIO0YEHO M3JIaraHe Ha BCUYKU OCHOBHH BBIIPOCH, KOMTO ypendara Ha
3aj0ra Ha ThProBCKO MpeanpusTe MOCTaBs. YBOABT MpEACTaBs MpeaAMeTa Ha M3Cle[BaHe Ha
paborara. B mepBa rmaBa ,,O0mM TONOXKEHUS“ ca MOCIENOBATEIHO aHAJTU3UPAHU
HUCTOPUYECKOTO PA3BUTHE HAa MHCTUTYTA, IpaBHATa ypenda B HIKOJIKO ABbPKaBU OT
EBpomneiickus cb1o3, pa3BUTHETO Ha ypendara B bearapus, KakTo U MOHATHETO U ChCTAaBBT HA
TBProBCKOTO IpeanpusTie. ['aBa BTOpa ,,3aJ105)KHO NPABO BBPXY THPrOBCKO NPEANPUATHE™ €
IIOCBETEHA HAa O0EKTa Ha 3aJI0)KHOTO MPaBO; CTPAHUTE IO JOrOBOpa 3a 3aJI0T Ha ThPrOBCKO
IpENpUsATHE; YUPEIIBAHETO Ha 3aJI0’)KHOTO MPaBo; IEHCTBUETO HA BIMCBAHETO Ha 3aj0ra Ha
THPrOBCKO MPEANPUATHE; IIpaBHATA CHUIHOCT U ChABPKAHUETO Ha 3aJI0KHOTO IIPABO BBPXY
TBPrOBCKO Npennpuarue. B Tpera rinasa ,,YuopaxHsBaHe U IOracsiBaHe Ha 3aJ0XKHOTO IPaBO
BBPXY THPrOBCKO IPEIIPUATHE € OTAEICHO BHUMAHUE Ha MPEAINIOCTABKUTE 3a IIPUCTHIIBAHE
KBbM M3IIbJIHEHHUE; BIIMCBAHETO HA MPHUCTBIIBAHETO KbM U3IIBIHEHHE B ThPIrOBCKUS PETUCTHD;
CIMPAHETO Ha BIMCBAHETO HA MPHUCTHIIBAHETO KbM U3IbJIHEHHUE; JEHCTBUETO U MOCIEIULIUTE
OT BIIMCBAHETO HAa NPUCTBIIBAHE KbM H3IIBJIHEHHE; CIIOCOOUTE 3a M3IIBJIHEHHE 10 3aKOHa 3a
0cOOEHHUTE 3aI03U BBPXY 3aJ0KEHOTO TBHPTrOBCKO MPEANPUATHE; YIOBICTBOPSBAHETO HA
3aJI0KHMSI KPEIUTOP OT 3aJI0)KEHOTO UMYIIECTBO; ITOCIEAULIUTE OT peajln3alusaTa Ha 3aj0ra Ha
THPrOBCKO MPEANPUATHE; IIOracsiBaHETO Ha 3aJ0KHOTO IIPaBO BBPXY 3aJI0KEHOTO
IOpenpusaTHe; 3ald4yaBaHETO Ha 3ajora Ha mnpeanpustue. Paborata 3aBbplIBa CbhC
3aKJIFOUCHHE, B KOSTO ca HanpaBeHu npeyiokenus de lege ferenda. bubaunorpadckara cripaBka
oOxBaia nutupanute B Tpyaa 106 3armaBusi, oT kouto 88 3arjaBusi ca Ha OBJITapCKH €3UK, a
I0JI3BAaHUTE YYyXJAECTPAaHHU ChYMHEHHUS ca 18.

VI. lucepraliluOHHUAT TPYJ ChAbpPHKa peaulia JOCTONHCTBA.

1. Toii pa3kpuBa 3a1bJIO0YCHU TIO3HAHUS HA aBTOpA I10 IpodiieMa KaTo mpaBHa ypezoa,
Teopus U mpakTHKa. He Moxke 1a He ce 0TOesneku BUCOKaTa €3MKOBa KyITypa U SICHUST U TOUEH
CTHJI Ha W3pa3siBaHe Ha JIOKTOpaHTa. Paborarta 3acimykaBa BHCOKa OIICHKAa, ThH KaTo TS
pa3kpuBa OoraraTa mpaBHa KyJITypa U YMEHHETO Ha aBTOpa Ja MOJUIOKH Ha 3aabJI00YeH
KPUTUYCH M apTyMEHTHpAH aHAIHU3 TPATUIIMOHHO 3aCTHIIBAHH W TOIMBPKAHU B MpaBHATA
Teopus U ChlieOHATA MPAKTUKA CTAHOBHUIIA.

2. ABTOpPBT € aHANU3UpaJ KPUTHYHO IisaTta OBJrapcka JUTepaTypa, MOCBETEHA Ha
npobiieMaTukaTa Ha THPrOBCKOTO MPEANPUATHE, KAKTO U TojiiM Opod CEpHO3HHM UYXKIU
(MpenMMHO aHTIMICKN) U3cieaBaHus. 3a1bJIO0YEHO ca 00CHICHH ChbBPEMEHHUTE TEOPETUYHU
BIDKIaHMs B Ta3u obnact. HayuHusaT anapar e 6orar, a IUTHPAHETO € TOYHO U JJOOPOCHBECTHO.
JInum noOGpoTO MO3HABaHE HA MpaBHATAa TEOPHUs, KOETO € MO3BOJIMJIO Ha aBTOpa Jla MPOsBU
CaMOCTOSITEITHO OTHOIIIEHNE KbM U3CJI€/IBAHUTE OTHOLIEHUS U Ia apTyMEHTUPA COOCTBEHU T€3U
- OCHOBHA NpEANOCTaBka 3a HayyHa pabora. CHWIHO BHeyaTJIEeHHE IMpaBH M KOPEKTHOTO
OTHOIIIEHHE Ha JMCEpPTaHTa IMPH HM3JIaraHeTO Ha COOCTBEHUTE U 4yxAuTe aprymeHtH. [Ipu
apryMeHTHpaHe Ha COOCTBEHaTa Te3a JOKTOPAHTHT NMPHUBEXKIA U KOHTPAAPTyMEHTH, KOETO
ITOICWJIBA TE€KECTTA HA HETOBUTE JIOBOAM M MOKAa3Ba YBAXKEHNE KbM UY)KIUTE CTAHOBHIIA.

3. B mpoekra 3a quicepTalinoHeH TPyl aBTOPBT € ChUYeTa YMENO pa3IudHu METOAH Ha
Hay4YHO H3CIIE[IBAHE, KOETO € HEChbMHEHO HEroBO A0CTOMHCTBO. C Hal-roysiM yclex B
M3CIIEIBAHETO Ca M3IMOJI3BAHM CPABHUTEITHOMPABHUAT, UCTOPUUECKHUSIT U TMO3ZUTHBUCTUIHUST
METO]IH, KOETO ce 00yClaBs OT crelnuguKaTa Ha SBICHUSATA.

4. TpyabT ChIbpXKa U CICAHUTE HAYYHU IIPUHOCH.



Toli € IBPBOTO ISUIOCTHO MOHOTpadUIHO M3CIICBAHE HA MpaBHATA ypeada Ha 3ajiora
Ha ThProBcko npennpustue B PeryOnuka beiarapus.

3a mBpBH THT B HAIIATa JUTEpaTypa € HANPABEHO MOAPOOHO HMCTOPUYECKO U
CPaBHHUTEIHOINPABHO H3CJIEIBAaHE HA TO3U MHCTUTYT, KaTO aHAJIMW3bT HE € CaMOIleJieH, a €
U3BBPIICH BHB BPB3Ka C HAIMOHAIHATA IpaBHA ypeada U BB3MOXKHOCTUTE 3a HEHHOTO
YCBbBBpIIICHCTBAaHE. Taka HampuUMep B TpyZAa € OTAeNeHO 0cOOeHO BHUMaHHUE Ha MpaBujaTa Ha
3akoHa-Mozen 3a o0e3neunTeNHuTe cAenku Ha EBpomeiickara OaHKa 3a Bb3CTAHOBSBAHE M
pa3BUTHE, KOUTO B roJisiMa CTEIEH ca peUUIUpaHu B ypeadaTa Ha 3ajiora Ha MpearnpHusTHe B
3akoHa 3a 0COOCHUTE 3AJI03H.

be3cnopen npuHoceH XapakTep UMaT U3BOAUTE HA IUCEPTAHTAa OTHOCHO MPUHIIUITHOTO
CHBMAJICHUE MEX]y UMYIIIECTBOTO U MPEANPHUITHETO HA 3aJI0TOAATENS — IOPUANYECKO JIUIIE.
JlocTOMHCTBO Ha aBTOpa € M apryMeHTHpaHaTa Te3a, Ye ca Bb3MOXKHU H3KIIIOUEHHUs OT TOBa
MOJIOKEHUE — HATIPUMED B CITy4ail 4e € HaJIuIle aKTUB, KOUTO € MPUJ00UT M0 HAYWH, HECBbP3aH
C ICMHOCTTa Ha Thproseua (Harnpumep, MpaBo Ha HACJeIsIBaHE 110 3aBElaHUE — YHUBEPCAIHO
WJIM 9aCTHO) ¥ IMa YHKITH, KOUTO HE KacasT ThProBcKara JaeitHocT. Ta3u Te3a oueprapa siCHO
o0xBaTa Ha 3aJ0KHOTO IPaBO, 3al[0TO Oe3 TaKOBa pa3rpaHUYECHUE TPSOBA WIH J1a Ce IPUEMe,
9e HMYIIECTBOTO HAa TBHPrOBIUTE — IOPUAWYCCKU JIMIA CHBIAJAa HAIMBIHO C TIXHOTO
NpeanpusThHe, WIM Ja Cce TMPeAoCTaBd BB3MOXKHOCT Ha 3ajorojaTens Ja oOTpuya
MPUHAJISKHOCTTA KBM TPEINPUITHCTO HA HAW-IICHHUTE MYy aKTHBH, 33 Jla 00E3CMHCIHU
13001110 peanu3aiusaTa Ha 00e3MeUeHUETO.

Jlpyr mpuHOC Ha aBTopa € u3BOABT My (cTp.77, 79 W cin.), 4ye numncara Ha
OCUETOBOJSIBAHE HA BKIIIOUEHUTE B MPEANPHUATHETO AKTUBU HE MPEMSATCTBA HA 3aJOKHUS
KpEAUTOp J1a HACOYM M3ITBIHEHHETO BHPXY HeocdeToBOjJCHHUTE akTuBH. OOparHara Te3a ¢
apryMEeHTHPaHO OCIIOpBaHa OT JUCEepPTaHTa, Thid KaTO Ts OU 1aja Bb3MOXKHOCT Ha 3aJ10rojaTens
Jla MaHUIyJUpa ChCTaBa Ha THPrOBCKOTO CH TPEANPUATAE M Ja Ch3JIaBa NPEUYKHA 3a
yIIOBJIETBOPSIBAHE Ha 3aJI0KHUS KpeauTop. OO0CHOBaHO € H3Pa3eHOTO B AMCEPTAIIMOHHUS
TPy CTAHOBHIIIE, Y€ JTUTICATA HA OCYCTOBO/ISIBAHE BOJIU /IO HEPEAOBHOCT Ha THPTOBCKUTE KHUTH
Ha 3aJI0To/IaTeNs, KaKTO U Ye 3aIPUX0/IIBAHETO Ha Ja/IeH OOCKT € CAMOCTOSTENICH IOPUANYECKU
(axT, KOUTO MMa IPaBHU MOCIEANIN, BKIIOUYUTEITHO T€3H OTHOCHO JIOKAa3aTeJICTBEHATa CHIIa
Ha THPrOBCKHUTE KHUTU Ha ThProBeIla.

[TpuHOCEH XapakTep WMaT W H3JIOKCHHWTE 3a THPBH BT B HAMIaTa JUTEpaTypa
apryMeHTH B TOJKpeNa Ha BHXKAAHETO 3a MPEANPHUSATHETO KAaTo €AMHHO MPaBHO SIBJICHUE,
MpeACTaBIsIBaIIO0 00EKT Ha mpaBoTo (cTp.66). HoBa e u Te3aTa, ue HE € HEOOXOIUMO J1a UMa
€IHO-e/IMHCTBEHO YHUBEPCATHO MPaBO BbPXY ThPTOBCKOTO MPEANPUATHE, 32 J1a C€ TBBPIH, Ue
CBIIECTBYBA €IMHEH 00CKT HA TIPABOTO (CTP. 63), THil KaTO 000COOSIBAHETO HA CHBKYITHOCTUTE
OT 3aKOHOJATENs € BUHATH 1IeNIEBO.

[IpuHOC Ha aBTOpa € W AHAIM3BT HAa WICHCTBEHUTE TpaBa KaTo EJICMEHT Ha
THPTrOBCKOTO MPEANPUATHE, KAKTO U 000CHOBAHUAT OT aBTOpA U3BOJI, Y€ B MPEANPUITHUETO CE
BKJIFOYBAT CaMO TE3HW WICHCTBEHH IIpaBa, KOMTO Ca CBBP3aHHU C THProBCKaTa JICHWHOCT Ha

ThproBella WM KacasiT TbhProBckara JEHHOCT - HalpuMep WICHCTBCHUTE IIpaBa B
KOpHOpaTUBHU HOPUAWYCCKHU JTULOA-THPTOBIOU, KOCTO € BBIPOC HAa KOHKPETHaA IMPEHCHKA —
(cTp.85-86).

BescnopeH HAY4YCH IMPUHOC € U CTAHOBUIIETO HA aBTOpPA, Y€ YICHCTBCHUTC IIpaBa B
NEPCOHATHUTE APYKCCTBA U JPYKECTBOTO C OrpaHMYCHA OTTOBOPHOCT Ca I'OJACH 00CKT Ha
HU3IBJIHCHHUEC TIPU pCain3allvs Ha 3aJiora Ha NpCANPUATHC, HE3aBUCUMO 4YC€ HE Ca CBO60)IHO
NPEXBBPJIIMMHU, KAKTO U KPHUTHKATA MY Ha C’bI[C6HaTa IIpaKTUKa B 06paTeH CMHCDBJI, KaTo
3AJIOKHHUAT KPEAUTOP MOXKE Ja C€ YAOBJIICTBOPHU KAKTO aKO Ipoaadc MpEANPHUATHCTO KaTo
CbBKYIIHOCT, TdKa U aKO HACOYU U3IIBJIHCHHUCTO BBPXY OTACIIHU CICMCHTH OT HNPCAIIPUATHETO.

HpI/IHOCHI/I MOMCHTHU C€ CBAbPKAT B aHAIM3a HA PA3JIMYHUTE BHUIOBC JieficTBHE Ha
BIIMCBAHETO HAa OCOOCHUS 3allor B THProBCKUA PETUCTBHP, KATO ApTYMCHTHUPAHO € OTPCUYCHO



NEHCTBHETO Ha OOIIECTBEHO IOBEpHE TPHU 3ajora Ha THProBcko mpenmpusatue (ctp.136).
CrnenBa na 6bae crofeseHo pa3OupaHeTo Ha aBTOpa, Ye C BIMCBAHETO HA yUpeIsBaHETO Ha
3ajJ0ra Ha THPIOBCKO MPEANPUATUE HE MOXE Ja Bb3HMKBA 3aJI0)KHOTO IIPaBO, aKO TO HE
ChHILIECTBYBA.

Jpyr npUHOC Ha TpyZAa € aHAJU3bT HAa BIMCBAHETO HA 3ajJ0ra Ha IPEIIpUITHE B
CbOTBETHUTE PETUCTPU, BOJICHH 32 aKTUBUTE OT MPEANPHUATHETO — Y€ BTOPUYHOTO BIHCBAHE HE
yupe/siBa HOB OCOOCH 3aJI0T BbPXY T€3U aKTHBH, KAKTO U Y€ TOBA BIIMCBAaHE MMa 3a MOCeIuIa
MIPOTUBOINOCTABUMOCT Ha 3aJI0ra MO OTHOILIEHUE Ha BCEKU OT Te3u enemeHTtu (ctp. 137 u ci.).
[IpruHOCHM MOMEHTH C€ ChIBPXKAT B 3aIBJIOOYCHOTO M3CJICABAHE HA PA3IUYHUTE XUIIOTE3U HA
MIPOTUBOINOCTABUMOCT Ha TOBAa BTOPUYHO BIIMCBAaHE M 3HAYCHHETO Ha JIMIICaTa HA TaKOBa
BIIMCBAaHE IPU IOCIEIBALIO PAa3MOpPEXkJaHe C TE3UW AKTUBU OT 3aJI0rofareiss B Kpbra Ha
0OMKHOBEHATa My JICMHOCT 110 3aHSATHUE.

Hoga 3a Obarapckara Teopusi € 000CHOBaHATa KPUTHKA Ha MPABWIIOTO Ha wi. 14, ai. 1,
u3p. 2 u 3 ot 3akoHa 32 0COOCHUTE 3aJI03U U Te3aTa 3a HEMPHIOKUMOCTTa My KbM 3aJiora Ha
THpProBcko mnpennpustue. Criensa a ce CIOAENN BIXKJIAHETO HA JWUCEPTAaHTa, Y€ C OrJe]
M3HMCKBAHETO Ha 3aKOHA, Y€ MPU MPUCTHIIBAHE KbM U3MBIHEHHE € HEOOXOAUMO ChIiache WIn
YIOBJIETBOPSIBAHE Ha IMPEAXOJHUTE 3aJI0KHM KPEAUTOPU, CHIJACHETO Ha NPEIXOIHHUTE
3aJI0’KHU KPETUTOPH € HEMIPUIIOKUMO IIPH yUpeIsiBaHe Ha 3aJI0T BbPXY NPEINpHUITHE, Thil KATO
TO HE MPOMEHS IPABHOTO IOJIOKEHHUE Ha MPEIXOJHUTE 3a10XKHU KpenuTopu. Crensa 1a 0bae
MOJKpeneH u3BOABT Ha aBTopa (cTp.194), ue 3abpanara 3a ciexBamy 3all03d Ha
MpeanpusATHETO 0€3 ChIJIacM€ Ha IbPBUS 3AJI0KEH KPEAUTOP € JIMIIEHA OT IPAKTHYECKO
3HAYEHHUE, Thil KaTO 3aJI0KHUAT KPEIUTOP HE MOKE Jla 3aCeTHe pefia 3a y/IOBJIETBOPsIBAaHE Ha
MIPEIXOIHUTE 3aJI0)KHU KPEAUTOPHU.

HoB 1 npuHOCeH xapakTep UMa Te3aTa 3a HEMPUIOKUMOCT Ha JAeBAaCTAllMOHHUS HCK
Ha 3QJI0XKHUSL KPSIUTOP CPEIly 3aJ0rojiaTelisl Ipy 3ajiora Ha ThProBCKO mpennpusitue (cTp.
178-182), Tpii kaTo TOM e CH3/aJIE PUCK 3a HaMeca OT CTpaHa Ha 3aJI0KHHS KPEIUTODP B
THProBCKaTa JEHHOCT Ha 3aJI0r0AaTeNs], BKIIFOUUTEIHO KaTo 1 KOMIIPOMETHPA UIIM OCYETH, OLIIE
1oBeye, 4e KPeIuTOpbT MOXKe Ja 00sSBM MpEeACpOYHAa M3HUCKYEMOCT Ha B3€MaHETO CH M Ja
MPUCTBIIN KbM H3MbJIHEHHE, BKIIOUUTEIHO KaTO Ha3HA4M YNpaBUTEN Ha NPEANpPUATUETO,
KOMWTO J1a TO MPEANa3yu OT BIOLIABAHE HA CbCTOSHUETO MY.

Jlpyr npuHOC Ha aBTOpa € aHAJIM3bT Ha CHbOTHOLLIEHUETO MEXKY YaCTHOTO H3ITbIHEHHE
o pena Ha 3akoHa 3a OCOOCHMTE 3aJ03M W NPUHYIUTETHOTO M3IBJIHEHUE MO pela Ha
I'paxnanckust mpouecyaaHusi KoJAeKC U J{aHbUYHO-OCHUTYPUTENHHUS MpollecyalleH KOJEKC.
CnenBa na ObAe MOJKPENEHO HEroBoTo pasdupane (ctp. 221-223), ye BNUCBAHETO Ha
MPUCTBHIIBAHE KbM H3IBIHEHHE BbPXY 3aJI0’KEHOTO MpEANpUsATHE HiAMa J1a UMa JeHCTBUE 3a
T€3U OTHEJIHU €JIEMEHTH OT ChIBPKAHUETO MY, BBPXY KOUTO € HACOYEHO NPUHYIUTEIHO
U3ITBJIHEHHE 10 Beue o0pa3yBaHH U3IIbJIHUTEIHU PON3BOCTBA.

[IpuHOCEH XapakTep UMa U aHATU3BT Ha CIIMPAHETO HA BIIMCBAHETO HA MPHUCTHIIBAHE
KbM M3IBJIHEHHE BBPXY 3AJI0KEHO THPrOBCKO MNPEANpUATHE KaTo 00e3MeyuTesHa MspKa
(ctp.237 m ci1.), KoATO HE MOXke /a Ob/ie HalaraHa B MPOU3BOICTBOTO MO HECHCTOSTETHOCT B
xurnore3uTe Ha wi.629a u wi.630 or Teproeckus 3axkoH. HoB 3a HamaTta nurteparypa € H
M3BOJBT HA aBTOPA, Y€ CIIMPAHETO HA BIIMCBAHETO HAa IPHUCTBHIIBAHETO KbM H3IBIHEHHUE HE
MOK€E Jia C€ U3BBPIIHN U 0 pesia Ha wi. 536 oT ['pak1aHcKus MpolecyaneH KOJIEKC, 3all0To I11e
MMa 3a IocjeuIa CoupaHe Ha caMOTO YacTHO M3IThJIHEHHE M0 3aKOHA 3a 0COOEHUTE 3aJI03H, a
cienBa fa Ob/e OMyCHATO KaTo o0e3ledyuTeNHa MspKa MPU OCHOpPBAaHE HA B3€MAHETO WIIU
3aJI05KHOTO MpaBo 1o wi. 439 ot ['paxkaaHCcKus npolecyaleH KOJEKC BbB Bpb3Ka C Wi. 36 OT
3akoHa 32 0COOCHUTE 3aJI03H 110 KOHKPETEH UCK — MPEASBEH WU Oberl.

bescnopen npuHOC Ha aBTopa € M U3BOABT (CTp. 247), 4e Mpu BIIUCAHO M3ITBIHEHHE
BBPXY OT/AEIHU €JIEMEHTH OT MPEANPUATHETO C MHAUBUIYATU3UPAHETO UM (BKJIIOUUTEITHO U
BIIMCBAHETO HA IIPUCTHIIBAHETO U B CbOTBETHUTE PETMCTPH, KOUTO CE BOAAT 3 TE3U EIIEMEHTH ),



€ HaJIMIIE pe3yTaT, KOWTO HEe HACTHIIBA MPU OCTAHAIHNTE CIIOCOOU 33 M3IMTBbIHEHHE, & UMEHHO -
YacTUYHA KpHUCTaJIu3alus, 00XBalaiia caMo Te3U aKTHUBH.

[MpuHOCH Ha aBTOpa ca ChABpKAIIUTE Ce B AMcepranusrta npemioxkenus de lege
ferenda: 3a u3puyHO ypexIaHe Ha M3KIIOYCHHE TP 3aJI0Ta Ha THPTOBCKO MPEANPUATHE OT
M3HUCKBAHETO 3a ChIJIACHE Ha MPEAXOJHUTE 3aJI0KHU KPETUTOPH TPH yupelsBaHE HA 3a10T
chraacHo wi.l4, am.1, u3p.2 u 3 ot 3akoHa 3a ocobenute 3ano03u (ctp. 191-193, 304); 3a
ypexnane B Hapen6a Nel ot 14 despyapu 2007 1. 32 BOJCHE, ChXpaHsSBaHE U JIOCTHII JIO
THPrOBCKHUS PETUCTHP U PErUCThPa Ha IOPUANYECKUTE JIMIIA C HECTOMAHCKA 11eJ1 Ha Bb3MOKHOCT
3a BIIUCBAHE Ha CJICJIKU C MPEANPUATHS, BKIIOYUTEITHO 3aJI0T, Ha €MH U ChIIl THPrOBell, KOraTo
TOI MMa MoBeYe OT €AHO TBHPrOBCKM MPENNPUSTHUS, KAaTO C€ MNPEIBUIAT KPUTEpUHU 32
obocobsBaneTo uM (ctp.305); 3a mpoMsiHa B MOA3aKOHOBAaTa HOPMATHBHA ypeada, Kacaema
BOJICHETO Ha OTJICJTHUTE PErHCTPH, C IeJI OCUTYpsIBaHE Ha BH3MOKHOCT 3a BIIMCBAaHE B TAX Ha
3amora Ha npennpustae (ctp. 139); 3a mombaBane Ha 4. 21, an.3 or 3akoHa 3a 0cOOCHHUTE
3aJ1034, KaTO BTOPUYHHUTE BMHCBAHMS B CHOTBETHHUTE PETUCTPH CE€ H3BBPIIBA MO HAYMH,
MTO3BOJISIBAII TSIXHATA WHIAMBUAYAIH3AIMS, KOSTO MOXKE J1a OBbJIe JOMBJIBAHA TPU MPOMHA Ha
enementure (ctp. 305-306); 3a ypekmaHe B TeXeCT Ha MpuoOpeTaresis Ha 3aI0KCHOTO
MPEINpUsATHE HA 33IBIDKCHUE 32 OTACTHO YIIPABICHUE 32 LIENN IEPUO/I HA JISHCTBHE HA 3aJI0Ta
Ha npeanpusrue (ctp. 307).

[TpuHOC Ha aBTOpaA € ¥ TPaKTHIEeCKaTa HACOYCHOCT Ha IUCEPTAIIMOHHUS TPY/, Thil KATO
B HETO € aHaJTu3UpaHa KPUTHYHO U 33bJI00YEHO chieOHAaTa MpaKkTHUKa MO 3aj70ra Ha ThPrOBCKO
MIPEAIPHUATHE.

5. KbM aBTOpa Morar 1a ObAaT OTIPABEHH M HSIKOH MPETOPBHKH C 11E YyChBBPIICHCTBAHE
Ha paborara.

bu Mormo fa ce mpemioku Ha JEcepTanTa MpH MOCIeBaIlo MyoInKyBaHe Ha paboTara
Jla pasriie/ia B MO-TOJIEMH JICTAIHM pe/ia 3a YIOBJICTBOPSBAHE HA 3AJI0KHUS KPETUTOP, KOTaTO
W3BBPIIIBA MPOIaXk0a HA MPEAMPUATHETO KATO IISUT0 WM HA OTACITHA HETOBH elleMeHTH. Jpyru
HACOKH, B KOMTO M3CJIEIBAHETO OU MOTJIO J1a C€ 3abJI00YH, € pasTiieKIaHe Ha MOCIETUITUTE OT
VIIPaXHSBAHETO Ha 3aJIOKHOTO IPAaBO OTHOCHO MpaBa, PAa3IMYHA OT OCOOCHH 3all03H,
BB3MOKHOCTTA 32 BIUCBAHE HA 3aJIOT CJIE]] 3a]TMYaBaHETO MY H JIp.

VII. Cepro3naTta HayuyHa HOJATrOTOBKA HA AUCEPTAaHTA € BUJHA U OT MYOJUKYBAaHUTE OT
HEro CTaTHH M0 TeMaTa Ha JUcepTanusaTa, KOUTO caMH o cede CU ca CepUO3HHU U 3aIbI00YEHN
Hay4YHU U3CIIEBAHMS.

B crarusra ,,/[onycmumo nu e cnupanemo Ha 6NUCBAHEMO 8 MBbPLOBCKUSL PESUCBD HA
NPUCMBNBAHE KbM USHBIHEHUE 8bDXY 3ATI0HCEHU C 0COOEH 3a/102 MbP20BCKO Npeonpusimue uiu
Opyacecmeer Osill OM MbP2OBCKO Opyicecmso? — ciicanue ,, TbproBcKo mpaso‘, Opoit 3 ot
2015 ., c.25-44, ce pa3riexaar 3a MbPBU ITbT B HAIllaTa JUTEpaTypa peauiia CIOPHU BHIPOCH
B cbAcOHaTa MpakTHKa OTHOCHO CIHMPAHETO Ha BIHCBAHETO HA MPHUCTBIBAHETO KbM
U3IIBJIHEHHE TPU OCOOEHHUs 3aj0r. ABTOPBT apryMEHTHpPAHO MpHUeMa, 4Ye CIHUPAHETO €
JOMYCTUMO CaMO KaTo o0e3neuyuTesnHa MspKa MO MCK 3a OCHOpBaHE Ha B3EMAaHETO WU
3aJI0:KHOTO MpaBo 1o pena Ha wi.439 ['TIK, Thii KaTo YaCTHOTO U3MBJIHEHUE MO pela Ha 3aKOHa
3a ocoOeHUTe 3aJ03M 3aMecTBa MyOJIMYHOTO, @ CHUPAHETO Ha IYOJUYHOTO H3IIBJIIHEHHE €
o0e3neunTeNHa MIpKa B TPaXKAaHCKUS IPOIIEC.

B crarusara ,, Ucmopuuecko pazsumue na 3an0ea Ha mwbpeo8CKO npeonpusmue’ —
cnucanue Twproecko mpaso, Opoit 4 ot 2017 r., ¢.51-72, 3a nbpBH BT B HAIlIATa JUTEpATypa
ce MpaBy 33/1bJI00YEH UCTOPUUECKH aHAJIU3 Ha HHCTUTYTa Ha OCOOEHUS 3aJI0T Ha MPEANPUSTHE
Y pa3BUTHETO Ha IIpaBHaTa ypenda y Hac. [I[pyHOCEeH XapakTep uMa U U3cje/IBaHeTO Ha 3aKOHa-
Mozen Ha EBpormeiickata 0aHka Ha BB3CTAHOBSIBAHE W Pa3BUTHE, YHMUTO Pa3peIICHUS ca
peuunupany B 3aKOHA 32 0COOCHUTE 3aJI03H.



Crarusita “Recent Amendments in the regime of the Enterprise Charge under the
Bulgarian Law”, myonukyBaHa B coopHuka “Current Issues in Law and Beyond on EU Level”,
penakropu Alex Ember — Ina Vishograska, Sofia, 2018, St. Kliment Ohridski University Press,
p. 21-32, e mocBeTeHa Ha pedopMara Ha 3ajlora Ha MPEANPHUATHE B 3aKOHA 32 OCOOCHHTE
3a503u, u3BbpiieHa npe3 2016 r. IIpuHoceH xapakrep MMa HU3CIEABAHETO HA NPUYUHUTE U
o0xBaTa Ha U3MEHEHHUATA B PeKUMa HA TO3U UHCTUTYT.

Jlpyra Hay4Ha cTaTHs 10 TeMara Ha AUCEPTALUATA €: ,, 3a HAKOU Npeou3suKameicmaed
npu nociredsawy 3ai0e Ha mvp2oscko npeonpusmue “, ThproBcko mpaso, Opoii:3, 2018, c. 83 —
99. B ta3u crartus 3a IbPBU IBT y HAC CE MPABHU M3BOABT, Y€ MPABWIOTO Ha 4. l4, an.l or
3akoHa 3a OCOOEHHTE 3aJ03HM, C KOETO C€ M3HCKBA ChIJIaCH€ Ha MPEAXOJHUTE 3aJT0XKHHU
KpPEIUTOPH MPH yUpEsIBaHE Ha 3aJI0T BbPXY THPrOBCKO MPEANPHUATHE, HE CJIE/IBA JIa Ce Ipuiara
IpU 3ajora Ha TBPrOBCKO MpEANpUATHEe, 3al0TO TO HE BJOLIaBa IOJIO)KEHUETO Ha
MPEIXOAHUTE 3aJI0)KHU KPEAUTOPH, U CE€ MPaBH MPEJIOKECHNE 32 YCTAHOBABAHE HA U3PHYHO
npaBuio B To3u cmuchi de lege ferenda.

B cratusra ,, Cnocodu 3a usnwvinenue no peda na 3akoHa 3a ocobenume 3a103u 8bpxy
3a7109iceH0 mbpeoscko npeonpusamue‘, TbproBcko mpaso, O6poit 2, 2019 r. crp. 83-101, 3a
II'BPBU ITBT Y HAC CE€ M3BBPIIBA 33IBJIO0OYCH HAYYEH aHAIHM3 HAa BCHYKH CIIOCOOU 32 U3ITBIIHEHHE
BBPXY 3JI0KEHOTO MPEANPHUATHE, BKIIOUUTEIHO YPEeIeHUTE 3a BT ¢ pepopmara Ha 3aiora Ha
npennpusitue ot 2016 r.

VIIl. Cnopen u3uckBaHusTa Ha 3aKOHAa 3a Pa3BUTHETO Ha aKaJEMUYHHUS ChCTaB B
Penyonuka boarapus (BPACPB) u akroBeTe 1o NpHIAraHeTo My, BKIIOYUTEIHO
HAayKOMETPUYHUTE TaOJIMLIM 32 MUHHMAJIHUTE M3UMCKBAHU TOYKHM IO IPYNM IOKAa3aTesld 3a
pa3IMYHUTE HAYYHH CTENEHH U aKaJEeMHUYHU JIBKHOCTH M OpOST TOUKH IO MOKa3aTelu B
Ob6nact 3. CoumanHu, ctornaHcku u npaBHU Hayku (IIpunoxkenue xpm wi. la, an. 1 Ha
[TpaBunnuka 3a npunarane Ha 3PACPB), kanquaature 3a npugo0uBaHeTo Ha 0Opa3oBaTeIHATA
W Hay4yHaTa CTeneH ,,JIOKTop* B HampaBieHue 3.6 IlpaBo cienBa ma ca mpeacTaBWIIH
auceptanuoneH TpyA (50 T.) u medaTHa mpoayKIus, Hocema UM moHe 30 HayKOMEeTpUYHU
TOYKH.

[TpencraBenute oT nokTtopanTa I'. I'eoprueB myOauKyBaHM CTaTHH, cieABa ga Obaatr
TOYKYBAHHU, KaKTO CJI€/BA!

CraTus Keasmpuxkanus | ToukyBane
crnopen
III3PACPB
1. JlomyctuMo 1M € cnHMpaHETO Ha BHucBaHeTo B | Crarws, 10 T.
TBPrOBCKHS  PEruCThp Ha NPUCTBIIBAHE KbM | MyOJUKyBaHa B
U3IIBJIHEHHE BBPXY 3allOKEHHM € O0COOEH 3ajor | HepedepupaHo
THPrOBCKO MPEANPUATHE WIN APYKECTBEH JsI OT | CIIMCaHUe c
TBPrOBCKO JApyxecTBO? TbproBcko mpaBo, Opoii:3, | HayuHO
2015, ctp.25-44 peleH3upane =
I'7
2. HMcropuuecko pa3BUTHE Ha 3ajora Ha Thproecko | Crarus, 10 T.
npennpusitue, Twvproecko mpaBo, Opoii:4, 2017, | myOnukyBaHa B
cTp.51-72 HepedepupaHo
CIIMCaHUe c
Hay4YHO
peleH3upane =
7




3. Recent Amendments in the Regime of the Enterprise | CoopuuksT He € | O T.
Charge Under Bulgarian Law, Current Issues in Law | BkitoueH B
and Beyond on EU Level, pegakropu:Anexc Em6ep, | Hartmonanaus
Wua Bumorpancka, uzgarenctso:St. Climent Ohridski | pedepentern

University Press, 2018, ctp.21-32 CITUCBHK
4. 3a HAKOoM mpeau3BUKaTencTBa Ipu mnociensaiy | Crarus, 10 T.
3aJI0T Ha ThPrOBCKO NMpeAnpusaTue, ThbproBcko npaso, | MyOJIuKyBaHa B
opoii:3, 2018, ctp. 83 — 99 Hepedepupano
CIucaHue c
Hay4HO
pelieH3upane =
7
5. Crocobu 3a um3mbIHEHWE MO pena Ha 3akoHa 3a | Crarus, 10 T.
O0COOCHHTE 3aJ03M BBPXY 3aJI0KEHO TBHPrOBCKO | MyONMKyBaHa B
npeanpusTre, ThproBcko mpaso, opoii:2, 2019 r. cTp. | HEpedepupaHo
83-101 CIHMICaHue c
HAy4YHO
peleH3upane =
7
Oo0mo 40 T.

CJIC[[OB&TCJIHO JOKTOPAHTHT  HU3OBJIHABA  HAYKOMCTPHYHHUTC HU3UCKBAaHHUA 34
MOJIY4aBaHCTO Ha CTCIICHTA ,,,I[OKTOp“, JA0pHu oe3 Aa CcC B3CMaT NOpeABUL APYIUTC MY
Hy6JII/IKYBaHI/I CTaTUM U HAYYHHU OOKJIaaW M3BBH TEMaTa Ha PA3rjICKAaHOTO AMCCPTATHOHHO
HU3CJICABAHC.

IX. M310kKeHuTe Mo-rope MpernopbKu OTHOCHO JAUCEPTAlMOHHUS TpyA HUMar
BTOPOCTENEHEH XapakTep M MO HUKAaKbB HAaUWH HE HAMaJSBaT HErOBOTO 3HaueHHe. TpyabT
OTroBapsl Ha BCHUKH U3HUCKBaHMs Ha 4.0, ain.3 ot 3PACPD — 1oi1 cpabpka HayuyHU pe3ynrary,
KOUTO MPEJCTABIISABAT OPUTHHAJIECH PUHOC B HayKaTa, U MOKa3Ba, Y€ KaHAUIATHT IpUTEkKaBa
3a/bJIO0YEHN TEOPETHYHH 3HaHUS B 00JAacTTa Ha THPrOBCKOTO NMPaBO M CHOCOOHOCTH 3a
CaMOCTOSITEJTHU Hay4dHHU u3ciieaBaHusd. ETo 3amo yoeneHo npeanaram Ha HayuHoTo xypu na
ono0pu paboTara Ha KaHAWJaTa W Ja HampaBu MpEAJIOKEHHE [0 IpejcenaTeNis Ha
¢dakynrerHus cbBet npu fOpunnueckus gpaxynrer Ha Coduiickus yausepcureT “CB. KiimmeHT
Oxpuncku” Ha I'eopru BanentunoB ['eoprues na Obae naneHa oOpas3oBaTelHaTa M HaydHa
CTENeH ,,JJOKTOp .

Codus, 19 okromspu 2019 T.

Amnren Kamaiimkues:



TO
THE ACADEMIC COMMITTEE

assembled to hear the defence of a
dissertation  titled  “Charge  over
Commercial  Enterprise” by Georgi
Valentinov Georgiev, candidate for a
“PhD” degree in academic major 3.6. Law
(Civil and Family Law/Commercial Law)

REVIEW BY
Prof. Angel Kalaydzhiev, Doctor of Law

I. Georgi Valentinov Georgiev, independent doctoral candidate in civil and family law
(commercial law) with the Civil Law Studies department, has submitted for discussion a
dissertation titled “Charge over Commercial Enterprise”.

Il. The doctoral candidate was enrolled in an independent research doctoral
programme with Order No. PJ] 20-961/28.05.2019 of the Rector of the Sofia University, for
the period from 30 May 2019 to 30 May 2022. The candidate passed his doctoral
examinations in Commercial Law, Part I, and Commercial Law, Part Il, with the highest
grade — Excellent (6.00). He was disenrolled from the programme with right to early defence
of dissertation with Order No. PJT 20-1639/30.09.2019 of the Rector of the Sofia University.
With Order No BO38-571/01.10.2019 of the Rector of the Sofia University St. Kliment
Ohridski (SU) an academic committee was approved for the public defence, of which I am a
member.

I1l. The doctoral candidate was born on 26 May 1986. He graduated from the Sofia
University, Faculty of Law, in 2010 with distinction.

Georgi Georgiev showed keen interest in academic development even as a student. |
November 2006, received the Rector’s reward for excellent students. In 2007 (in July and
August), he attended the English Legal Methods Summer School B University of Cambridge,
Great Britain, and in July 2010 he took part in the Introduction to Corporate Law and
Governance course organised by the London School of Economics and Political Science,
Great Britain. Between March and June 2009 the doctoral candidate attended a training course
on arbitration and alternative dispute resolution methods, organised by the Arbitration Court
at the Bulgarian Chamber of Commerce and Industry. He received a scholarship from the
Konrad Adenauer foundation as part of a young leader support programme between March
2008 and December 2009.

Mr. Georgiev continued to grow academically after he finished his university
education, and between September 2011 and June 2012 attended a course in European and
comparative company law and capital market law at King’s College London, Great Britain,
graduating as an LL.M. in International Business and Commercial Law. Between February
and November 2012, he took part in a research project assigned by the European Commission
titled “Duties and Liability of Members of Management Bodies of Public Limited Liability
Companies” as a member of a task force with the London School of Economics and Political
Science — he wrote the report for Bulgaria. In July 2017, Georgi Georgiev worked
independently in the Commercial Law Centre, Harris Manchester College, University of
Oxford.



Mr. Georgiev is a responsible and thorough professor who is respected and beloved by
his colleagues as well as his students. Since March 2016 he has been working as an assistant
professor at the Civil Law Studies department at the SU’s Faculty of Law. He has led the
seminar part of the following courses: commercial law — part I, law of obligations, and civil
law — general part. Between April 2007 and October 2010, Mr. Georgiev was a member of the
Faculty Council of SU’s Faculty of Law, and between April 2006 and November 2008, he
was a member of SU’s Academic Council.

Mr. Georgiev’s academic interests are focused on commercial law and arbitration. His
serious academic pursuits are expressed in the following articles and other publications he has
authored or co-authored: ,, Omrocno npooasicbama na axyuu, NPUMENCABAHU OM OPYHCECMBO
C o2paHuvena omeosopHocm, Oe3 peutenue Ha obwomo cvopanue no 4n.137, an.l, m.6 T3
(On the Sale of Shares Owned by a Limited Liability Company without Resolution of the
General Assembly under Art. 137(1) item 6 of the Commerce Act), published in the
Commercial Law Journal (Tsproscko mpaBo), issue 4/2010, pp. 87-98; ,,3aowaoicenuss u
OM20BOPHOCM HA YleHO8eme HA Cbeemume HA akyuonephu opyaxcecmsa ¢ EC* (Duties and
Liability of the Directors of Joint-Stock Companies in EU) by a team of contributors from the
London School of Economics and Political Science, United Kingdom, a LSE Enterprise
publication, pp. 69-100 (co-author); ,, Cpasuumennonpasen npeaned éwvpxy dokmpunama 3a
,, IpodUBane HA KOpnopamuenus 60ai" u Opyeu KOHYenyuu 3a aHea)cupane Ha mpemu auya
3a 3a0vaxcenust Ha mupeoecku opyscecmsa ™ (A Comparative Legal View on the “Piercing
the Corporate Veil” Doctrine and Other Concepts for Engaging Liability of Third Parties for
Companies’ Debts), published in the Commercial Law Journal, issue 2/2014, pp. 41-62;
Selticmeumennu au ca npedsudenume 6 002080pa 34 8b3ldeAHe HA YNPABIEeHUemo
O2PAHUYEHUsL 30 U3BLPUIBAHE HA KOHKYPEeHMHA OetHocm cied npekpamssanemo my’ (Are
Non-Compete Restrictions Provided for in the Management Agreement Valid after its
Termination?), published in the Commercial Law Journal, issue 4/2016, pp.51-68;
,OmHocho  OelicmeumenHocmma HaA — Y2080pKA  ONbICHUK 8  NPOU3BOOCME0  NO
HeCbCmosmenHocm 0a He npeosesasa uckoge no 4n.694 om 13 cpewsy npuemume 63emanus na
onpeodenen kpeoumop‘ (On the Validity of the Stipulation That a Debtor in Insolvency
Proceedings May not Raise Claims under Art. 694 of the Commerce Act against the Accepted
Receivables of a Creditor), published in a book of articles titled ,Ilpo6iemMu Ha
3aKOHOAATCJICTBOTO W IPABOIIPHIIAraHCTO, CBbP3aHU C PA3BUTHETO HaA OusHeca B Peny6n1zu<a
bwirapus u Epona“, C., U3narencku xomruiekc — YHCC, 2015 r. (Matters of Legislation
and Enforcement Relating to Business Development in Bulgaria and Europe); ,,;FOpuouuecku
XAPaKmMepucmuKku Ha 3Al10HCHOMO Npaso evpxy mupeoscko npeonpusmue (Legal
Characteristics of the Charged Commercial Enterprise), to be published as part of the
collected papers from an academic conference organised by the Faculty of Law at the
University of National and World Economy, Sofia, Bulgaria, in October 2018; ,, Vupeossane
HA 3410 HA mvbp2O6CKO npe()npu;zmue u Oelicmeue Ha 6NUCCAHEMO HA 3d102d 6
cvomeemnume peeucmpu * (Incorporation of an Enterprise Charge and effects of its Entry in
the Respective Registries), to be published as part of the collected papers from a conference
dedicated to Kristian Takov’s memory; ,,3a cvcmaeéa na 3an03ceHOMO MbPEOBCKO
npeonpusimue “ (On the Elements of the Charged Commercial Enterprise), to be published in
the Sofia University St. Kliment Ohridski’s Yearbook, 2018; Executory Contracts in
Insolvency Law. A Global Guide, City University, London, Edward Edgar Publishing, United
Kingdom, 2019 (author of the chapter on Bulgaria). Furthermore, the candidate co-authored
the chapter on Bulgaria in the International Comparative Legal Guide: International
Arbitration, 2013, Global Legal Group, London, United Kingdom, pp. 146-156.



In June 2012, Georgi Georgiev was registered with the Sofia Bar Association.
Between 2012 and 2018, he worked as a lawyer in the law firm Georgiev, Todorov & Co. He
is currently a managing partner in law firm Georgiev & Kolev.

Mr. Geogriev is fluent in English and French.

IV. The candidate has indisputably chosen a very current topic for his dissertation. The
reason for this choice is the need for an in-depth analysis of an under-researched subject
matter concerning charge over commercial enterprise.

V. The dissertation is 316 pages long, including the table of contents and the
bibliography. It comprises an introduction, three chapters and a conclusion. The work is built
around the specifics of the studied legal phenomenon. The chapters are well balanced and
follow logically from one another. They contain a consistent and in-depth analysis of all
major issues raised by the regulatory framework concerning the charge over commercial
enterprise. The introduction outlines the dissertation’s object of research. The first chapter,
titled “General Principles”, consistently analyses the historical development of the concept,
the regulatory frameworks in several European Union Member States, the evolution of the
Bulgarian regulatory framework, and the concept and elements of the commercial enterprise.
The second chapter — “Charge Right On Commercial Enterprise”, is devoted to the subject of
charge right; the parties to an agreement for charge over commercial enterprise; the
establishment of the charge right; the effect of the registration of the charge over commercial
enterprise; the legal nature and elements of the charge right on commercial enterprise. The
third chapter, “Exercise and Termination of Charge Right On Commercial Enterprise”, tackles
the prerequisites for commencement of enforcement; the registration of the commencement in
the Trade Register; suspension of the enforcement commencement registration; the effect and
consequences of this registration; enforcement means under the Special Charges Act for the
charged commercial enterprise; satisfaction of the chargeholder from the charged property;
consequences of realisation of the charge over commercial enterprise; termination of the
charge right on the charged enterprise; deletion of charge over enterprise. The doctoral thesis
ends with a conclusion containing suggestions de lege ferenda. The bibliography covers the
106 titles cited in the thesis, 88 of which are in Bulgarian, and 18 are in other languages.

VI. The dissertation has many merits.

1. It showcases the author’s thorough understanding of the subject matter in terms of
regulatory framework, theory, and practice. His high linguistic competence and clear and
precise style of expression certainly deserve recognition. The candidate’s work should receive
a high mark as it demonstrates his comprehensive legal knowledge and ability to analyse
traditionally accepted and established opinions in legal theory and practice critically and in a
well-reasoned manner.

2. The author has critically analysed the literature in Bulgarian devoted to the subject
matter of commercial enterprises, as well as a large number of substantial foreign (mostly
English) studies. Contemporary theoretical perspectives in this field have been thoroughly
discussed. The scientific apparatus is versatile, and all citations are accurate and scrupulous.
The author’s excellent knowledge of legal theory is evident and it has allowed him to
approach the studied relationships independently and to argue his own, which is a basic
prerequisite for academic work. The candidate’s thoroughness and consistency in presenting
his own and others’ arguments is also very impressive. When arguing his own position, the



doctoral candidate supplies counterarguments as well, which adds weight to his own and
shows respect for differing views.

3. In his dissertation proposal, the author has skilfully combined different methods of
academic research, to his indisputable credit. The methods most successfully applied in the
research are the comparative legal, historical and positivistic methods, due to the specific
nature of the phenomena.

4. The dissertation also contributes to the academic field of law, as follows:

This is the first complete monographic study of the legal framework of the charge over
commercial enterprise in the Republic of Bulgaria.

This is the first thorough study of this concept in the Bulgarian literature, from a
historical and comparative legal perspective; the analysis is not frivolous but conducted in the
light of the national legal framework and its potential for improvement. For example, the
candidate has paid special attention to the rules in the European Bank for Reconstruction and
Development’s Model Law on Secured Transactions, which have been largely adopted in the
enterprise charge regulation as enshrined in the Bulgarian Special Charges Act.

The candidate’s conclusions regarding the essential coinciding of the chargor’s
property and its enterprise (when the chargor is a company) is undoubtedly a new contribution
to the field. Another merit of Mr. Georgiev’s work is his well-argued proposition that there
can be exceptions to this situation — for example, in the case of an asset acquired in a manner
unrelated to the merchant’s business (for example, the right to inheritance under a will —
universal or private) and of non-business functions. This proposition clearly outlines the scope
of the charge right, because without this distinction it must either be accepted that the
property of merchants who are legal persons is wholly identical with their enterprise, or allow
the chargor to deny that his most valuable assets are a part of the enterprise in order to render
the realisation of the security meaningless.

Another academic contribution is the author’s conclusion (pages 77, 79 et seq.) that
the absence of accounting for the assets included in the enterprise does not preclude the
chargeholder from directing enforcement on the unaccounted assets. The candidate
successfully argues against the contraposition, as it would allow the chargor to manipulate the
elements of his or her commercial enterprise and create obstacles for the satisfaction of the
chargeholder. The opinion expressed in the dissertation that the lack of accounting results in
irregularity of the chargor’s accounts, and that the recording of a given asset is an independent
legal fact with legal consequences, including those concerning the evidential value of the
merchant’s accounts, is well-founded.

The arguments in support of the idea of the enterprise as a single legal phenomenon
that is an object of a right (p. 66), expressed for the first time in the Bulgarian literature, are
another contribution to the field. The proposition that it is not necessary to have only one
universal right on the commercial enterprise in order to claim the existence of a single object
of a right (p. 63), since the separation of totalities in the legislation is always targeted, is also
new.

The author also contributes to the academic field with his analysis of membership
rights as an element of the commercial enterprise, as well as with the substantiated conclusion
that the enterprise includes only those membership rights as relate to or concern the
merchant’s business — such as membership rights in corporate entities, which is subject to
individual assessment (pp. 85-86).

Another indisputable academic contribution of the author is his expressed opinion
that membership rights in partnerships and limited liability companies are enforceable in a
realisation of a commercial enterprise charge, even though they are not freely transferrable, as



well as his critique of court practice to the contrary, with the chargeholder being able to
receive satisfaction both by selling the enterprise as a totality and by directing enforcement on
separate elements of the enterprise.

There are contributory elements in the analysis of the different effects of special
charge registration in the Trade Register, with well-founded arguments against the effect of
public trust with commercial enterprise charges (p. 136). The author’s understanding that
entering the registration of the commercial enterprise charge does not cause a charge right if
one did not exist in the first place, is also compelling.

The candidate’s analysis of the enterprise charge registration in the respective asset
registers kept by the enterprise — stating that secondary registration does not establish a new
special charge on those assets, and that the consequence of this registration is the
enforceability of the charge with regard to each of those elements (p. 137 et seq.) is yet
another contribution. The in-depth study of the various scenarios of enforceability of that
secondary registration and the meaning of an absence of such registration for subsequent
disposal of these assets by the chargor within his or her regular professional activity also
contains novel aspects.

The substantiated criticism of the rule contained in Art. 14, Para 1, sentences 2 and 3
of the Special Charges Act and the claim that it is not applicable to the charge of commercial
enterprise is new to Bulgarian theory in the field. The candidate’s opinion that in view of the
legal requirement that the consent or satisfaction of previous chargeholders is necessary for
commencement of enforcement, the consent of previous chargeholders is not applicable in the
case of establishing a charge over commercial enterprise as it does not change the legal status
of the previous chargeholders, is compelling. We must share the author’s conclusion (p. 194)
that the disallowance of subsequent charges on the enterprise without the consent of the first
chargeholder is of no practical importance, since the chargeholder cannot affect the order of
satisfaction of previous chargeholders.

A new and academically novel contribution is the author’s position that the
chargeholder’s claim of devastation against the chargeholder is inapplicable for charges on
commercial enterprise (pp. 178-182), since it would create a risk of interference on the part of
the chargeholder with the chargor’s business, including compromising or thwarting it;
especially considering that the chargeholder may declare early claim on the receivable and
proceed with enforcement, including by appointing a manager to the enterprise to prevent it
from deteriorating.

Another contribution is the author’s analysis of the ratio between private
enforcement under the Special Charges Act and compulsory enforcement under the Civil
Procedure Code and the Tax and Social Insurance Procedure Code. His understanding
(pp. 221-223) that the registration of the commencement of enforcement on the charged
enterprise would not have effect for those separate elements of its totality which are subject to
compulsory enforcement under existing enforcement proceedings, cannot but be supported.

The candidate’s analysis of the suspension of registration of the move to
enforcement on the charged commercial enterprise as a security measure (p. 237 et seq.),
which cannot be implemented in the insolvency proceedings described in the hypotheses of
Art. 629 and Art. 630 of the Commerce Act, is also of valuable contributory nature. The
author makes another academically novel (in the Bulgarian context) conclusion, namely that
the abovementioned suspension cannot be performed as prescribed under Art. 536 of the Civil
Procedure Code, as it would result in suspension of the private enforcement under the Special
Charges Act, and should instead be allowed as a security measure during the challenging of
the receivable or the charge right under Art. 439 of the Civil Procedure Code in connection
with Art. 36 of the Special Charges Act under a specific claim — whether an existing or future
one.



Another indisputable contribution of the work is the conclusion (p.247) that
registration (entry) of the enforcement on separate elements of the enterprise with their
individualisation (including registration of the commencement in the respective registers kept
for these elements, too) leads to a result that is not present with the other means of
enforcement, namely partial crystallisation covering only those assets.

The suggestions de lege ferenda in the dissertation are also contributory; namely the
suggestion to explicitly regulate an exception for commercial enterprise charges from the
requirement to have the consent of previous chargeholders in order to establish a charge under
Art. 14, Paral, sentences 2 and 3 of the Special Charges Act (pp.191-193, 304); the
suggestion to introduce, in Ordinance No 1 of 14 February 2007 on the keeping, maintaining
and access to the Commercial Register and the Non-profit Legal Entities Register, the
possibility to register (enter) transactions with enterprises, including a charge, of the same
merchant when that merchant has more than one commercial enterprise, providing for criteria
for their separation (p. 305); the suggestion to amend the by-laws governing the keeping of
individual registers to introduce a possibility to enter the enterprise charge in them (p. 139);
the suggestion to supplement Art. 21, Para 3 of the Special Charges Act so that secondary
registrations in the respective registers could be carried out in a way that allows their
individualisation which may be supplemented in case of changes to the elements (p. 305-306);
the suggestion to introduce regulations to place the burden of separate management on the
acquirer of the charged enterprise for the entire period of the charge over the commercial
enterprise (p. 307).

The practical focus of the dissertation is yet another contribution to the academic
discourse, as it offers a critical and thorough analysis of the court practice in the field of
charge over commercial enterprise.

5. There are also a number of recommendations the author could use to further
improve his work.

In a subsequent publication of the paper, the candidate may benefit from examining in
greater detail the order of satisfaction of the chargeholder when selling the enterprise as a
whole or individual elements of it. Exploring the implications of exercising the charge right
with regard to rights other than special charges, the possibility of registering a charge after its
deletion, etc., is another potential area of further development.

VII. The doctoral candidate’s strong academic qualifications are further evidenced by
his articles on the topic of his dissertation, which are serious and in-depth academic studies in
themselves.

The article ,,ZJonycmumo nu e cnupanemo na énuceanemo 6 mvpeo8CKuUs pe2ucmvp Ha
npucmuneane KoM U3NBIHEHUE 6bpPXY 3ANONCEHU C ocoben 3anoe mvpeco6CKO npednpuﬂmue
unu opyacecmaen 0sii om mupeoscko opyscecmeo? (Is the Suspension of a Registration in
the Commercial Register of Commencement of Enforcement on a Commercial Enterprise or a
Company Share Charged under a Special Charge Admissible?), published in the Commercial
Law Journal, issue 3/2015, pp. 25-44, is the first study of a number of contentious issues in
the existing court practice concerning the suspension of enforcement commencement
registration in the case of a special charge in the Bulgarian literature. The author successfully
argues his position that suspension is admissible only as a security measure on a claim
challenging the receivable or the charge right under the procedure of Art. 439 of the Civil
Procedure Code, since private enforcement under the Special Charges Act replaces public
enforcement, and suspension of the public enforcement is a security measure in the civil
proceedings.



The article ,, Ucmopuuecko pazeumue na 3an0ca Ha mwvpeoscko npeonpusimue’
(Historical Development of the Charge on Company Enterprise), published in the
Commercial Law Journal, issue 4/2017, pp. 51-72, offers the first extensive analysis in the
Bulgarian literature of the charge over commercial enterprise and the development of the
respective legal framework in Bulgaria. The study of the EBRD’s Model Law, which has
been adopted into the Bulgarian Special Charges Act, is also an asset.

The article Recent Amendments in the regime of the Enterprise Charge under the
Bulgarian Law, published in Current Issues in Law and Beyond on EU Level, edited by Alex
Ember and Ina Vishograska, Sofia, 2018, St. Kliment Ohridski University Press, pp. 21-32, is
devoted to the 2016 reform of the enterprise charge in the Special Charges Act. The author’s
study of the reasons and extent of the amendments to the regulation of this concept is of
contributory value as well.

Another academic article in the field authored by Mr. Georgiev is ,,3a wusaxou
npeoussukameicmea npu nocieosaw; 3anio02 Ha mwpeoscko npeonpusmue” (On Some
Challenges Regarding Subsequent Charge Over Commercial Enterprise), published in the
Commercial Law Journal, issue 3/2018, pp. 83-99. It features the conclusion, proposed for
the first time in the Bulgarian academic literature, that the rule of Art. 14, Paral of the
Special Charges Act requiring the consent of previous chargeholders in order to establish a
charge over commercial enterprise should not be applied for charges over commercial
enterprise since it does not put previous chargeholders at a disadvantage, and the suggestion
to introduce an explicit provision to this effect de lege ferenda.

The article ,, Cnocobu 3a usnwvanenue no peda na 3axona 3a ocobenume 3a103u 8bpxy
sanodxceno mopeoscko npeonpusmue”“ (Means of Enforcement on Charged Commercial
Enterprise under the Special Charges Act), published in the Commercial Law Journal,
issue 2/2019, pp. 83-101, offers the first extensive analysis in the local literature of all means
of enforcement on a charged enterprise, including the newly introduced ones following the
2016 reform of the enterprise charge.

VIII. Pursuant to the Development of the Academic Staff in the Republic of Bulgaria
Act (DASRBA) and its by-laws, including the scientometric tables listing the minimum
required number of points by indicator group for the different academic degrees and ranks and
the number of points by indicator in Field 3. Social, Economic and Legal Disciplines (Annex
to Art. 1a, Para 1 of the Implementation Regulations for DASRBA (IRDASRBA), candidates
for the educational and academic degree “Doctor” (i.e. doctoral candidates) in the field of law
(field 3.6) should submit a dissertation (50 points) and printed production meriting at least 30
scientometric points.

The published articles submitted by the doctoral candidate Georgi Georgiev should be
evaluated as follows:

Article Rank under the Points
IRDASRBA

1. Is the Suspension of a Registration in the | Article published in | 10 pts.
Commercial Register of Commencement of |a no impact-factor
Enforcement on a Commercial Enterprise or a | journal with peer
Company Share Charged under a Special Charge | reviewing =17
Admissible?

Commercial Law Journal, issue 3/2015, pp. 25-44

2. Historical Development of the Charge on Company | Article published in | 10 pts.
Enterprise a no impact-factor d
Commercial Law Journal, issue 4/2017, pp. 51-72 journal with peer




reviewing =17

3. Recent Amendments in the Regime of the Enterprise | The book isnoton | O pts.

Charge Under Bulgarian Law, in: Current Issues in | the National

Law and Beyond on EU Level, edited by: Alex Ember, | Reference List

Ina Vishograska, published by: St. Kliment Ohridski

University Press, 2018, pp. 21-32

4. On Some Challenges Regarding Subsequent | Article published in | 10 pts.

Charge Over Commercial Enterprise a no impact-factor

Commercial Law Journal, issue 3/2018, pp. 83-99 journal with peer
reviewing =I'7

5. Means of Enforcement on Charged Commercial | Article published in | 10 pts.

Enterprise under the Special Charges Act a no impact-factor

Commercial Law Journal, issue 2/2019, pp. 83-101 journal with peer
reviewing =1I'7

Total 40 pts.

Thus, the doctoral candidate meets the scientometric requirements to receive a
doctoral degree, even before his other published articles and academic reports falling outside

the field of his dissertation are considered.

IX. The above-listed recommendations for the dissertation are minor and in no way
diminish its importance. It meets all the requirements of Art. 5, Para 3 DASRBA: it contains
academic findings which are original contribution to the field and shows that the candidate
has extensive theoretical knowledge in the field of commercial law as well as capacity for
independent academic research. Therefore, | am confident in my proposal to the Academic
Committee to approve the candidate’s dissertation and send a proposal to the chairperson of
the Faculty Council of the Faculty of Law at the Sofia University St. Kliment Ohridski to

award Georgi Valentinov Georgiev the educational and academic degree “Doctor”.

Sofia, 19 October 2019

Angel Kalaydzhiev:




