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Ernst&Young Bulgaria . Ot 2023r 10 cera € XOHOpYBaH aCUCTEHT I10 JTaHBYHO

npaBo B IO® na CV “Cs. Knument Oxpuuckn’.

II. O0ma xapakTepuCTUKA HA NIPEJ0CTABEHUTE 32 CTAHOBUIIE TPYIOBeE.

ITo Temara Ha cBOSsITA AucepTranusa JOKTOPAHTHT UMa CIICAHHUTC HY6HI/IKaHI/II/I:

CraTum:
emea, H. JloxoquTre oT BuUpTyajqHU BaJyTH KaTo OOEKT Ha oOmarane. — B:
Tovproscko mpaso, 2023, Ne 1, ¢. 65-81, ISSN 0861-6892.
emesa, H. Crypto Assets: Tax Law and Policy in Bulgaria. — B: Rosa Maria
Rodrigues de Abreu u ap. Crypto Assets: Tax Law and Policy, European and
International Tax Law and Policy Series, IBFD, 2024, c. 203-223, ISBN



emeBa, H. KpunroBamyTuTe M HOBUTE IOPUIUYECKH CHOUTHUS B TaHBYHOTO
MpaBo: J00WB, CTEUKUHT U elipapon. — B: CeBpemenHo mpaBo, 2025, Ne 2, c.
68—87, ISSN 0861-1815.

emena, H. JlaHbuHM M3MepeHUsT HA TOKCHUTE 3a €JIEKTPOHHU MapU — MEXKY

KPUIITOAKTUB U €JIEKTPOHHM mapu. — B: Ansokarcku npermnen, 2025, Ne 4, c.

83—-100, ISSN 1313-7204.

Jloxknanu

2025 r. — Codwuiicku ynuepcutet ,,CB. Kmument Oxpuncku®, KOpuandecku
dakynrer — IlpeausBukaresncTBa Tped [TaHbUHUTE CHUCTEMU B epara Ha

JUTHUTAIM3aluiaTa U I_[I/I(l)pOBI/ITe HMKOHOMHKH — JOKJIaJ4YHK

025 . — EXPERT EVENTS — OOyuenue ,Pa3mupsiBane Ha (puCKamHUsA
KOHTPOJI BbPXY CTOKH C BUCOK (PHCKaJIEH PUCK — HOBU MOMEHTH M TIPaKTHKa*
— JIEKTOp

025 1. — Pum, Utanus — The interplay between tax and financial regulations in
a new digital environment, Banca d’Italia / Institute for Austrian and
International Tax Law (WU) — ywactue B MEXIyHapoJHa Hay4Ha
KOH(pEpEHIIHS

022 — 2025 r. — Codwmiicku yuuBepcuter ,,CB. Knument Oxpuacku® —
Coopranuzarop Ha cbeTe3anuero Game of Tax Mo JaHBYHO MPaBO

023 1. — Buena, Asctpus — Crypto Assets: Tax Law and Policy, UuctutyT 32
ABCTPUMCKO W MEXKIYHApPOIHO JaHBYHO TMpaBo, BUEHCKM MKOHOMHYECKHU
yauepcuteT (WU) — HallmoHaneH TOKIaquuK.

023 1. — Cronancku ¢axynrer, Coduiicku ynuBepcurer ,,CB. KiumeHT
Oxpuacku‘ — Jlekrop B IIponerna akagemus ,,J{anbiy u Takcu

023 1. — Cronancku ¢axynrer, Coduiicku ynuBepcurer ,,CB. KiumeHt
Oxpuacku — VYCTOMYMBOCT, colMajdHa HMKOHOMHUKA W JUTHTaIW3allus,

logumna kongepenus Ha FEBA



023 r. — eCommerce Academy — JlekTop Ha Tema [IpaBHU U JTaHBUHU aCIEKTH
Ha €JIEKTPOHHATA ThPTOBUS

022 1. — Yncancku yHuBepcuteT — CpaBHUTEIHO JaHBYHO MPABO

022 1. — MHCTHUTYT 3a aBCTPUICKO U MEKIyHAPOAHO TaHBYHO NPaBo, BueHcku
nkoHomuuecku yHuBepcuteT (WU) — JIoKTOpaHTCKM ceMUHap 10 €BPOIEHCKO

JAHBYHO MPABO

III. O0ma xapakTepuCTHKAa Ha HAY4YHO-U3C/JIeJ0BaTEeJICKaTa, HAY4YHO

NMPUJI0KHATA IEHHOCT HA KaHAUIATA.

JucepTalluoOHHUAT Tpyd € B obeMm oT 231 cTpaHMIM M BKJIOYBA THTYJIHA
CTpaHMIlA, ChIbPKAHHWE, U3MOJI3BAHU CBHKPALICHUS, BbBEIACHUE, TPU OCHOBHHU
IJ1aBM, 3aKJIIOUCHHUE U CIIMCHK HA U3II0JI3BaHATa JIUTEpaTypa , KOsiTO BKIOUBa: 69
3arjlaBusi Ha OBJITapCKU W Ha aHTJIUMHCKU €3MK, OT KOUTO 44 ca Ha JIaTMHUIA, a
OCTAaHAINTE — Ha KUPWIHIQA; 22 MEXIyHApOAHU J[AOKJAaJaa, CTAaHOBHUIA H
IPENOPBbKH Ha EBPONCHCKHM W MEXIyHapoaHu opranm3anun. OOChACHU ca
MHOKECTBO pelieHus Ha — KOHCTUTYLMOHEH ChJ Ha penyonnka bbarapus,

BbpxoBeH anMuHUCTpaTUBEH Ch U ChABT HA EBpONEHCKUS CBIO3.

JucepTauMOHHUAT TPy ,, OOnaraHe Ha JOXOAUTE OT KPUNTOBAILYTH ™ € MMbPBOTO
ISIJIOCTHO M CHCTEMAaTUYHO H3CJIEJIBAHE IIOCBETEHO Ha WHOBAaTHBHA 32
0O0IIECTBOTO M HEU3CIIEIBaHA B TAKbB 00eM IpobiieMaTHKa B ObJIrapckaTa paBHa
auTepaTypa. AKTyaJIHOCTTa Ta TEMaTa ce 00ycCiaBsi OT yCKOPEHOTO HaBJIM3aHE Ha
KPUINITOBAJIYTUTE B TPAXIAHCKUS OOOPOT KaTO pa3MEHHO CPEICTBO, KOETO ce
1oJI3Ba OT (PU3UYECKH JIMIIA, TaKa U C OrJIe]l TIXHATa MHBECTULIMOHHA CTOMHOCT.
KpunroBanyture npeacTaBisiBaT HOBO TEXHOJOTHYHO SIBJIEHHUE, YAATO OCHOBHA
(YHKIIMS € 1a TO3BOJISIBA IEKTPOHHH pa3IUIallaHus HEMOCPEACTBEHO MEXKTY JBE

cTpaHu, 0e3 ydacTueTo Ha (PMHAHCOBA MHCTUTYLHS. T€3W TEXHU MPOSBICHUS



nopakJaT MHOKECTBO TEOPETUYHU M TMPAKTUYECKH BBIPOCH CBBP3aHU C
HaJUYMETO W BUJA Ha oOjaraeMus JOXOJ OT KPHUNTOBAJTYTH, MOMEHTa Ha
HEroBOTO MpUAOOMBAHE M HayWHA Ha OMNpEJeisHE Ha JaHbYyHATa OCHOBA.
AHQJIIUTUYHUTE OTTOBOPU HA TE€3U CHIIECTBEHU BBIIPOCHU JO rOjisiMa CTETEH IIIe
3abJIHAT CBHUIECTBYBAIIUTE NPaBHU JAePUIUTH, ThHl KaTO HAIMOHAJIHATA
JaHBYHOIIpaBHA ypeada MO OTHONIIEHHE Ha TAXHOTO TPETHUpPAHE € MO-CKOpO
(¢parmMeHTHpaHa M HeMoOCJeNOBaTeNHAa. B TO3W CMHCHI MPEACTaBEHOTO
JUCEPTALIMOHHO M3CJIeIBaHE € aKTyajHO , a TO IJeJHa TOYKa Ha HayKaTa € C

Hay4HO ITPUHOCHO 3HAYEHUE.

B riiaBa mbpBa aBTOPHT € HAIIPaBUJI UICTOPUYECKH IIPETIIE Ha KOHLIETIIMATA 32
KpunroBanyTd. CUCTEMAaTUYHO Ca aHAJIM3UPAHU HJICWHHUTE, TEXHOJOTHYHUTE U
(pakTUYECKUTE MPEANOCTABKU 32 BB3HUKBAHETO HAa KPUIITOBAIYTHTE KATO HOB
Bua uuppoBu aktuBu. IIpociensiBa ce pa3BUTHETO Ha KOHLENLMUTE 3a
JNEUEHTPAIU3UPAHA €JIEKTPOHHU Napu — OT PAHHUTE KPUNTOTpadCKU MIEH Ha
ABuKeHUETo ,,[IInpbpnbHK® U IbpBUTE MOJENH 32 AUTUTAIHU pa3IUIalaTeIHU
CUCTeMH, N0 TmosiBata Ha OutkoWHa mpe3 2009 r. AHanu3upalku TO3U
NIOCJIEIOBATENEH IMPOLIEC ABTOPBT JI0KA3BA, Y€ KPUNTOBAIYTUTE HE BB3HUKBAT
UHIUIEHTHO, a ca pe3yiaTaT OT HPOIBIDKUTENIHA TEXHUKO-HIEOJIOIMYecKa
€BOJTIOLHS. CpuieBpeMEHHO  Ta3WM  CUCTEMAaTU3MpaHa  HMCTOpPUYECKa
XapaKTepUCTHKA J1aBa Bb3MOXKHOCT JIa C€ Pa3KpHUAT OOEKTUBHUTE MPENNIOCTABKU
JIOBEJIM O BB3HUKBAHETO HA TOBA TEXHOJIOTMYHO SBJICHHE, KaTO: HEAOBEPUETO
KbM LEHTpAIU3UpAHUTE (DUHAHCOBH CUCTEMH, HEOOXOAUMOCTTA OT 3alllUTa Ha
JUYHATa aBTOHOMMSI B HHTEPHET IPOCTPAHCTBOTO, KAKTO W TBPCEHETO Ha
TEXHOJIOTUYHU pElIeHUsl, KOUTO Ja €JIMMUHUpAT HY)KJIaTra OT peryjaupas
NOCPEAHUK MpPHU HM3BBPIIBAHETO Ha pas3iuiamaHusTa. Te3um (akTopu oxa3par
KJIFOYOBO BJIMSIHME BBPXY KOHIENTYaIHOTO (POpMHUpaHE HAa KPUIITOBAIYTUTE U
TSAXHOTO HaBJM3aHE B TPaXITAaHCKUS 000pPOT. ABTOPHT MOJAPOOHO pasriexia

PAa3IMIHHUTC BUJIOBC TCXHOJIOTUH, KOUTO CTOAT B OCHOBATA HAa KPUIITOBAJIYTHTC



— OJIOKUEHH apXUTEKTyparta, anroputMute 3a koHceHcyc (Proof of Work u Proof
of Stake), xakTo M KpuntorpadCKHTe MEXaHU3MU 3a HACHTU(QUKALUS H
CUTYPHOCT. XapaKTepu3MpaHW Ca HAUYUHHUTE 3a Cbh3/aBaHE, BaJIUJUpaHE H
CbXpaHEHHE Ha KPUNTOBANYTUTE, C OMNIeJ WHIUBUAyalIH3UpaHe Ha
IOPUINYECKUTE OCHOBAHMS Ha TMPABOTO Ha COOCTBEHOCT BBPXY HUGPOBUTE
aKTUBHU. ABTOPBT € pa3riiefian noJapoOHO IBaTa OCHOBHHU MO/Ielia 3a I0OMBaHE Ha
KPUINITOBAJIYTH, @ UMEHHO : 100MB (mining) u creiikunr (staking). HanpaBenusr
U3BOJI, Y€ TE3HW JIBa MOJEJIa MMAT HE CaMO TEXHUYECKa XapaKTEpUCTHKA Ha
pa3nuYHUTE OJOKYEHH CHUCTEMH, HO HMMAaT ChHINECTBEHO IPaBHO 3HAYCHHE,
JOKOJIKOTO Ca CBBP3aHH C IOPUIUICCKUTE OCHOBAHUSA 32 MPUAOOMBAHE HA T0XOJ
U ¢ pexuMa Ha jnaHnbyHO Tperupane no 3JJIDJI e moruueckun 0OOCHOBAH.
PaskpuBanero Ha WKOHOMHYECKAaTa ¥ TEXHOJOTMYHATA CBHIIHOCT Ha
KPUITOBAJTYTUTE, KOHIENTYaIHOTO UM Bb3HHUKBAHE KaTO (PMHAHCOBU aKTUBU B
Ta3u IJ1aBa € IenechoOpaseH moaxon Ha aBTopa. OOCTOSTENCTBOTO, Y€ TO3U
aHaIW3 € JUIIeH OT IOpUIMYEecKa XapaKTepHCTHKa HE € HEeJAOCTaThK Ha
U3CJEeIBAHETO, a JIOTUYeCKH OOOCHOBaHAa TEOPETUYHAa OCHOBA, KOSTO
MPEINOCTaBs Pa3riekIaHeTO Ha TOBA CJIOXHO SBJICHHE B KOHTEKCTa U Ha
HEeroBaTa IpaKJaHCKONpaBHA M JaHbYHOINpPABHA ChUIHOCT. TO3M CTpeMex Ha
aBTOpa 3a BCEOOXBAaTHOCT NpU aHalM3a Ha MHOTOCTpaHHUTEe Oeye3n Ha
KPUTNITOAKTUBUTE TOBOPH 3a ABJIO0OYMHA HAa HAyYHHUS aHAIU3 W WMa MPUHOCEH

Xapakrep.

I'naBa BTOpa € IMOCBETEHAa Ha IMPABHUS PEXKUM M XAPAKTEPUCTHUKATAa Ha
KPUNITOBUTYTUTE. ABTOPHT € aHAIM3UPAI OCHOBHU MOHATHS, KaTO ,,BUPTyalTHU
BAIYTH"® ,,KDUIITOBAIYTH Y ,, KPUNITOAKTUBU * TIpPE3 MMPHU3MaTa Ha PEICBAHTHOTO
EBpomeiickoTo 3akoHOmarencTBo. M3BOABT, KOWTO C€ IMPABU, Y€ BUPTYATHUTE
BaJIyTH MPEJCTABISABAT MO-TSCHA KaTeropust UG POBU CTOWHOCTH, 3a Pa3iiuKa OT
KPUIITOAKTUBUTE, KOWTO OOXBAllaT 3HAYUTEITHO TO-IIUPOK KPBI HHUPPOBH
MpeACTaBSHUS HA CTOMHOCT WJIM MPaBa € CUCTEMaTUYHO U JIOTUYECKU 0O0OCHOBAH.

HampaBeHno e 00CTOIHO M apryMEHTHPAHO pa3TpaHUYEHUE MEXAY Ma3apuTe Ha



TPUTE OCHOBHM KaTETOPUU KPUTITOAKTUBHU: TOKEHH, 00€3MEYeHH C aKTUBHU, TOKCHH
3a eJEKTPOHHU TapH (3aeIHO HapWYaHH ,,CTAOWIHM KPUNTOMAPU) U APYrH
KPUITOAKTUBH, KbM KOUTO CIaJaT KPUITOBAITYTUTE B TECHUS CMUCHJI. ABTOPBT
€ XapaKTepusupas Crnelu(UUHus MPaBEeH PEXHUM Ha Ma3apuTe WHAUBHUIYAIHO,
KOETO MYy JaBa OCHOBAaHME MU CBHIIOCTaBKaTa Ja OTKPOM CHEUU(PUUHUTE UM
UHAMBHyaIM3Upaly Oejle3n B KOHTEKCTa Ha PEJIEBAHTHOTO €BPOMNEHCKO
3aKOHOAATEICTBO. TO3M CBIIOCTABUTEIIEH aHAIN3 MMa CHIIECTBEHO 3HAUYCHHE B
U3CJIEIBAHETO ThH KAaTO MMa MPSAKO OTHOIICHUE 3a ONPEAEISHETO Ha JaHbYHHUSA
O00EKT M 3a W3SCHSABAHETO Ha JlaHbuyHaATa KBajdudukanus mno peaa Ha 3JDJII.
OcBeH B KOHTEKCTa Ha €BPONEHCKOTO IpaBO, aBTOPBHT OYEpTaBa U IMPABHUTE
XapaKTEPUCTHKU Ha KPUNTOAKTUBUTE U C OTJIE] HALMOHAJIHUS IPABONOPSAABK. 3a
10 TOJIIMAa CUCTEMATUYHOCT HA MU3CIIEBAHUS BBIIPOC, ABTOPHT € HHKOPIOPUPAIT
B M3CJIEABAHETO CHIIOCTABUTEIEH aHAJIU3 ChC CPOAHM NPABHU UHCTUTYTH, KATO:
Yy>KJECTpaHHA BallyTa, (PMATHUTE MMAPH ,eTEKTPOHHUTE MAPHU U LICHHUTE KHIKA.
Ta3u cpaBHUTENHA XapaKTEPUCTHUKA MY J1aBa Bb3MOKHOCT J1a HallpaBu U3BOJIa, Ue
KPUITOBAJYTUTE HE TMomajgar B o0OXBaTa Ha KJIACHUYECKUTE (PUHAHCOBU
MHCTPYMEHTH, a Ca CaMOCTOsITeJIeH BUJ HM(PPOBH aAKTHBH, KOUTO CIyXaT 3a
pa3MsiHa Ha CTOMHOCT WM npaBa. C NMPUHOCHO 3HAYEHHUE 3a H3CIIECIBAHETO €
Ae(UHUPAHETO Ha KIOYOBOTO IOHATHE KPUIITOBAILYTH. O6cTtoitHO H
CUCTEMaTUYHO aBTOPBHT M3CJEABa BBIpOCca JaIM KPUIITOBATYTUTE MOrar naa
NpUTEkaBaT KAYeCTBOTO OOEKT Ha IPa’kJaHCKOTO MPaBOOTHOIIEHHE. CThIIBAWKH
Ha OCHOBHUTE IPAKJAHCKOIIPABHU MOHATUSA U IPUHIUIHN U ChIIOCTABSIHETO UM C
ocoOeHuTe 0es1e3U Ha KpUIITOBATYTUTE € HAIIPABEH U3BOJIA , UE TE ca Clielu(puyeH
HeMaTepuajeH OOeKT Ha TpaXIaHCKUs O00O0pOT, KOWUTO MpUTEkKaBaT
UKOHOMHUYECKAa CTOMHOCT W Morar jJa ca OO0eKT Ha OOJUTallMOHHU |
pasnopenuTeNHd IpaBoOoTHouleHWe. HaydHa Te3a, KOSTO HMMa OIPEAENICHO
IPUHOCEH XapakTep. ABTOPBT MOAPOOHO € pasrienan U JaeduHupan KaTo
OpaBOMOpAXKAAIIM OPUAMYECKH (aKTU 32 BB3HUKBAHE HA TPAKIAHCKO

IIPaBOOTHOIIICHHUC — I[O6I/IBT>T Ha KPUIITOBAJIYTH, CTCﬁKHHF’BT, H CbPAPOIIBT.



Hanpasenuar ananus € mpenuseH M JaBa Bb3MOKHOCT Ha aBTOpa J1a OTKPOHU
CHeU(PUIHNTE MPABHU XapaKTEPUCTHUKU Ha BCEKU €UH OT Te3H crocodu. To3u
AQHAJIMTUYEH IIOAXOJ € C IPUHOCHO 3HAYEHHUE U € MPEANOCTaBKa aBTOpA I10
OOEKTMBEH MbT JIOTHYECKHM Ja IMPEMUHE KbM BBIPOCUTE CBBpP3aHU C

JaHBYHOIIPABHUSA PEXKHUM Ha o0JiaraHe Ha KpunroBaityTuTe mo peaa Ha 3/DJIL.

B rnaBa Tpera ca pasrienaHu KpPUNTOBATYTUTE B CUCTEMaTa Ha IMPEKUTE
MOJIOXOJIHU JaHBIU Ha puznyeckute nuia. C MPUHOCHO 3HAYCHHE € HAITPABEHUST
W3BO/I, Y€ TIANIAHMITA U3BHPIICHNA B KPUIITOBATYTA CJIE/IBA JIa Ce KIIaCH(pUITUpaT
KaTo JOXOJH B HaTypa 1o cMuchia Ha ui.l, an.2 3/J/1PJI. ABTOpBT 000CHOBAHO
€ KpUTUKYBAJ JiurcaTta Ha u3pudHo npasuiio B wi. 11 31JIDJI oTHOCHO MOMEHTa
Ha NpUJ00MBaHE Ha J1I0X0/Ia U HEOTYUTAHETO HA 3aKOHOATEIS Ha CeIU(DUKUTE
Ha JCleHTpanu3upanuTe HUdpoBU akTHBU. HampaBeHOTO B TO3M CMUCHI
npemioxenue de lege ferenda 3a pombnBane Ha uwin. 11 DI e pasymHo u
nenecbo0opazno. OOCTONHO U CUCTEMATUYHO Ca pasriie/laHd BBIIPOCUTE OTHOCHO
OCTOMHOCTSIBAHETO Ha JJOXOJUTE B HATYPa, U3IUIATEHU B KPUNITOBAIYTH, ChIIIACHO
yi1. 10, an. 4 BB Bpb3ka ¢ wi. 11 3/JJIDJI. ABTOpBT € 000CHOBaAT BUIKJIAHETO CU
3a MPaKTUYECKU 3aTPYIHEHUSI OT aHBYHUTE CyOeKTH KbM ycTaHoBeHus B JIOITK
pEeXKUM, KONTO Mpemnpaiia KbM METOIUTE 3a TpaHchepHo 1enoodpaszyBane (B § 1,
T. 10 JOIIK). [lenecboOpa3Hu ca KPUTUKUTE HA JOKTOpaHTa, Y€ JAHbUYHUTE
CyOeKTH ca MOJJI0KEHU Ha HEeolpaBJaHa aJIMUHUCTPATUBHA TEXECT U IpaBHA
HECUTYPHOCT, KaKTO M 4Ye€ € HaJIMIe MPOTUBOPEYHE C TMPUHIMIUTE Ha
OTPENICIICHOCT U MPEABUIUMOCT Ha JaHbluTe. C HaydyHO MPUIIOKHO 3HAYCHUE B
TO3W CMHCHJI € HampaBeHoTo npemnokenue de lege ferenda 3a BpBexmane Ha
CIIELIMAITHO MPABUJIIO 32 OCTOMHOCTSIBAHE HA JOXO/H, U3IJIATEHU B KPUIITOAKTURH.
ABTOPBT mpejsiara 3akoHoAaTeNs Ja AONBJIHU HoBa ail. 5 Ha 4. 10 3JIDJI,
KOSITO a TIpeABMkKIalla ONpeeisiHe Ha Ma3apHaTa CTOMHOCT Ha MOJIYYEHOTO B
KPUIITOAKTUB BB3HATPAXKIECHUE KAaTO cpeHa pedepeHTHa IieHa, U3BJIEUCHA OT

IMOHC ABaMa JOCTABYHIIU HA YCIYI'U 3a TbPIroBUA C KPUIITOAKTUBH 110 CMHUCHJIAd HA



PernamMenTa OTHOCHO mMa3apuTe HAa KPUNTOAKTUBU. ApPryMeHTHUpaHa H
1ejaecho0pa3Ha € KpuTukara Ha pasnopenodara Ha wi.33, an.3 ot 3AJADJI, Trii
KaTo OBJITapCKUSAT 3aKOHOJATEN B JKEJIAHUETO CH Jla XapMOHM3Upa ypeadaTa ¢
PernamMenTa OTHOCHO Ma3apuTe Ha KPUNTOAKTUBU € Ch3Aal MOBeUe MpoOieMH B
IPaBOMPHUIIOKEHUETO OTKOJIKOTO € JIall pelieHus. B T03u cMUCHT U3BOABT KOUTO
€ HalpaBeH, Y€ MEXaHWYHOTO 3aMEHSHE Ha IMOHSTUETO ,,.BUPTyallHAa BajdyTa'™ C
,KpUNITOBATyTa* Ch3/laBa NPEANOCTaBKU 3a MpPHUJIATaHE HAa E€JUHEH JaHbYeH
pEXKUM 3a Pa3HOPOIHU IO CBOATA NpaBHA CHIIHOCT AKTUBH € MpaBUJIEH U
obocHOoBaH. B crneaBamure maparpadu aBTOPBHT € MPOCIEIUT U aHaIU3Upal
JOXOJIBT OT KPUNTOBAIYIHM B CHUCTEMara Ha MOJOXOJHUTE JAHBIM, MOINAJaIln
CIOpe]l U3TOYHUIIUTE Ha JOXOJU B CHOTBETCTBHUE € pasnopendara Ha 4ui.10, ai.l
ot 3JIJIDJI. 3BbpIiieH € moApoOeH U 3a1bJI00UYECH aHAIM3 Ha HAYMHA, 110 KOUTO
JIOXOJUTE, W3IUIATCHH WM pEaM3UpaHd B KPUIITOBAIYTH, CE€ BIHUCBAT B
OTJICTHATE XUTIOTE3H Ha I1aBa neta ot 3/JJADJI — (moxomu oT Tpya, OT CTOMAaHCKA
JNEWHOCT , OT HAaeM WU APYro BB3ME3JHO MPEIOCTaBsSHE 3a IOJ3BaHE, OT
NPEXBBPJIIHE HA IMpaBa WM HMYIIECTBO, KaKTO W OT JPYr'M HM3TOYHHIIH) .
HanpaBenus u3Boj, ye NOOMBHT HAa KPUITOAKTHUBHM C€ BIKMCBA B oOXBaTa Ha
NPEeKusl MOJOXOACH JaHBK, KaTO 4acT OT obOyaraeMusi JIOXOJ MO CMHUCHJIA Ha
3AADJI, nponstruyaill OT yIpaXHsIBAaHETO HA CTONAHCKA JEHHOCT HA €IHOJINYEH
THPTOBEI] € JIOTHYECKH 000CHOBAH. 3aKIIOYEHUETO, KOEeTO € (hOopMyIupaHo, ue B
CJIyJauTe Ha MOJYyYEHHU Ype3 JapeHre KPUNTOBATYTH JaHBYHO3aIBHKEHOTO JIUIIE
IBJDKM MECTEH JaHbK B pa3Mep OINpeNeSieH OT ChOTBETHAaTa OOIMHA, KaTo
JaHbYHATa MY OCHOBa € Ma3apHaTa UM CTOWHOCT B €BPO KbM MOMEHTa Ha
MpUAOOMBAHETO MM € IeIeChoOpa3HO. ABTOPHT  MOAPOOHO pasriIexiaa u
Pa3IMYHUTE XUIOTE3U Ha JIOXOJUTE OT MPEXBBHPJISTHE HA MpaBa WK UMYIIIECTRO,
KOWUTO B MPaKTUKaTa ca OCHOBHHAT M3TOYHHK Ha Ie4YajaOu OT KPUIITOBATYTH.
AHanu3upaHud ca TMPUIOKUMUTE TMpaBUJia OTHOCHO II€HATa Ha MPUI00MBaHE,
MOMEHTA Ha Bh3HUKBAHE Ha JJAHBYHOTO CHOUTHE U JIOKA3BAaHETO HA CTOMHOCTTA

Ha aKTHBa IIpH JIMIICA HA JOKYMCHTHUPAHA IICHA, BKIIFOYUTCIIHO IIPUITOKCHHUCTO HaA



1. 33, an. 6 31JIDJI. O6ocHOBaHO € BIXKIAHETO, Y€ MPHU HE JOKA3BaHE HA JaTara
M lleHaTa Ha NOpuAOOMBaHE HA KPUNTOBATYTUTE OpPraHUTE MO MPUXOJIUTE
3aKOHOCHOOpa3Ho mpuiaraT wi. 33, an. 6, 1. 3 3AJADJI, B pe3ynrar Ha KOeTO
[sJ1aTa MoJiyyeHa cyma OT CAEJIKaTa Ce BKIIIOUBA B IAHbYHATA OCHOBA KAaTO J10XO0]1
OT mpojaaxk6a Ha (PUHAHCOB aKTHUB. APryMEHTHpaHa € KPUTUKATa OTHOCHO
HEJOMYCTUMOCTTa JOXOAM OT €IHM M CBIIM IO CTOMHOCT AaKTUBHU Ja ce
M3YHCIISIBAT CHOTBETHO OOJIarat mo pasnuyeH HauuH. [IpeaiokeHueTo To3u
HEJ0CTaThK J1a ObJie MPEOJIONISIH, Ype3 3aKOHOJATETHO U3MEHEHUE U Ch3aBaHe
Ha HOBa ain. 5 Ha wi.33 or 3JJDJI e nmorudecku 0OOCHOBaH. ABTOPHT
apryMEHTUPAHO KPUTHKYBa 00CTOSITENICTBOTO, e nerctBamusat 3/ JIDJI tpetupa
BCUYKHU KPHUIITOAKTUBU, KaTO (DMHAHCOBHM aKTUBHU 0€3 Ja OTYMTA Pa3IudusTa B
TEXHUTE UKOHOMUYECKH, (DYHKIIMOHATIHU U CTOMHOCTHHU XapaKTEPUCTUKHU, KOETO
aBTOMATUYHO cCjlara BCHUYKH IO OOIl JaHBUHOINPABEH pEXKUM, KOETO €
HETPAaBWJIHO U HEIeJechoOpa3HO 3aKOHOAATEIHO perieHue. B Ta3u Bpb3ka ¢
MIPUHOCEH XapaKTep € HampaBeHOTO npeioxkenHue de lege ferenda tokenurte 3a

€JICKTPOHHU Tapu Ja ObAaT U3KII0UEHU OT 00xBaTa Ha ui. 33, an. 3 3JJ1DJI.

KputukyBana e unumcara Ha WU3pUYHA perjaMeHTalMs Ha Jgo0uBa Ha
kpuntoBanyTy B 3/ J1DJI. ABTOpHT mpaBUIIHO OTOEISI3BA, Y€ TO3U 3aKOHOIATENICH
neUIMT mopak/ia MPa3HOTHU U MPOTUBOPEUHS B IPABOMPHUIIOKEHUETO U TTOCTABS
noJ ChbMHEHME MPUHIMIUTE HA TMpPaBHA CUTYPHOCT WU NPEABUIMMOCT Ha
JaHBYHOTO oOyaraHe. B Ta3u Bpb3Kka C MPUHOCEH XapaKTep € HampaBeHOTO
npeioxkenue de lege ferenda u3pruuHo na ce ypeau 1aHbUHUS PEKUM Ha I00MBa
Ha KpUNTOBAIYTH Ype3 BbBEXKIAHE HA ICHU KPUTEPUU 32 pa3rpaHUYaABAHE MEXTY
CTONAHCKA JEHHOCT W TaCHMBHO TIPUTEXaBaHE HA KPUNTOAKTUBH. Or
HalpaBeHUSAT MPOLECYaTHONPABEH aHajiu3 C  KJIIOYOBO 3HA4YEHUE €
apryMEHTUPAHETO Ha HEOOXOAMMOCTTA OT BbBEK/IAHETO HA aBTOMATHYECH OOMEH
¥ HOBH MPOLIECYAJTHU 3aKOHOAATEITHU UHCTPYMEHTH, Thil KaTO JEUCTBAIIUTE MO

JOIIK ca HemocTaThuHO €)EeKTHUBHU B yCIOBUATA HA ITU(DPOBA NKOHOMUKA.



B 3akmtounTenHara 4acT ca 0000IIeH! OCHOBHUTE HAYYHH PE3YITATH U U3BOJIH.
JlokTopaHTHT TpaBu 00O0OIICHHWE W cHcTeMaTth3mpa mpemnoxeHusta de lege
ferenda 3a mpernusupane 1 yChbBBPIICHCTBAHE HA Pa3lope0UTE B OTHOCUMHMTE

HOPMATHBHU aKTOBE, KOUTO HaMHpaM 3a [eJeCho0pa3sHu W MPUHOCHHU.
IV. benexka 3a pa3Muchba

1. HpeHOPT)‘IBaM da CC YCIHAKBU MIOHSITUHHUST arapar B AUCCPTAOIMOHHOTO
H3CJICABAHC 10 OTHOHMICHHUEC HA U3IIOJI3BAHCTO HAa OpraHU 110 MPUXOIHU U JaHbYHU

OpTaHH.

2. IIpenopbuBamM B TaBa BTOpa, maparpad 1 wiu na ce nonbiaHu AeiictBamus 1.2
¢ Opranu Ha ympaBJI€eHHE W IMPABOMOIIMS WM Ja C€ Ch3aaae HOB.1.3 CbC

NACHTUYHO CbIbPKAHHUC.

V. 3akiouenmue.

[IpenacTaBeHusaT  agucepTanyioHeH Tpyn ,, OOjmarane Ha JOXOIU OT
KPUIITOBATYTH ® TIPEJCTaBIIIBa CHUCTEMATH3UPAHO HAYYHO H3CIEIBAaHE, ChC
3HAYUTEITHU MPUHOCH 32 Pa3BUTHUETO HA HAyKaTa U MpaKTHKaTa. TpyabT pa3KpuBa
CEpHO3HM II03HAHWUS Ha JOKTOpaHTa B o00JacTTa Ha JaHBYHOTO IPABO H
CITOCOOHOCTTA KPUTUYHO JIa aHAIU3UPA U apTyMeHTHpa HaydHH Te3u. CTUIIBT Ha
aBTOpA € SICeH U HaydyHO 000CHOBaH. [IpeacTaBeHnTe CTAaTUU U TOKJIAAM, KAKTO U
aBTOpedepara ouepTaBaT 110 KATETOPUYCH HAYMH TEMATUYHUTE JIMHUHU, HAYYHHUTE
WHTEPECM W TPHHOCH Ha JoKTopaHTa. CuuramM, dYe MPEACTABCHUST
JTUCEPTAIIMOHEH TPy OTroBaps Ha W3HMCKBAaHMATA Ha 3aKOHA 3a Pa3BUTHE Ha
aKaJleMUYHUs ChCTaB Ha PemyOnuka bbeiarapus w mpaBWiIHHMKa 3a HETOBOTO

IPUIIOKEHHE.

Bb3 ocHOBa Ha TOBa, U3pas3sBaM CBOETO IIOJIOKUTEIHO CTAHOBUILE M
npeanaraM  Ha Hayunoro xypu na mnpuceau Ha Hukxonera Hemesa

oOpa3oBarenHaTa U Hay4yHa CTeneH ,,JlokTop”.
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C yBaxeHue:

(mpod.a-p Huna Unosa)
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