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BBIIPOCHHUK 3A IBPKABEH U3IIUT
3A CIIEHUAJIHOCT ,UKOHOMHUKA U ®PUHAHCHU*

BbnpocHUKBT 3a Ibp:kaBeH U3nuT € yrBbpaeH ¢ [lporokoa Ne 20/13.12.2021 r.
Ha PakyjarerHus cbBeT Ha CTonaHckus pakyarer
¥ BJIM3a B cuiia 3a Bunyck 2021/2022 r. u BCHYKH cJieIBaIIH.

NKOHOMMUKA

|. MUKPOUKOHOMMUKA

1. [TABAPEH MEXAHU3BM

1.1.Twepcene u npeuiarane. yHKIMSA HA TBPCEHETO U (PYHKIIMS Ha MTpejiaraHeTo (aHaJIUTHYeH
U rpaduveH u3pas).

1.2 EnacTU4HOCT Ha ThPCEHETO U IpeanaraHeTo. @akTopH, BAMSELH BbPXY €1aCTUYHOCTTA.
1.3.I1azapHo paBHOBecue. Bugose nasapHo paBHOBECHE CIPSMO BPEMEBHSI ILJIaH.

1.4.TTazapuu npoBanu u 3ary6a Ha 6JarochCTOSHHUE.

2. IOTPEBUTEJICKU U3BOP

2.1.1Tone3noct. Bumoe mosne3HocT (rpaduyHo W aHATUTUYHO NpencTaBsHe). DyHKIus Ha
MOJIE3HOCT ¥ PyHKIHMS Ha pa3HOockuTe. CBOMCTBA.

2.2 Kpusu Ha 6e3paznmmnuue. CoiicTBa. [Ipenenna HopMa Ha 3aMecTBaHe.

2.3.JIunus Ha OIOKETHOTO OrpaHnyeHue. MizmecTBaHe U 3aBbpTaHE.

2.4.0ntumu3upane Ha motpeduTenckus u3dop. Kpusa ,,1iena-norpednenue’ u Kpusa ,,J10X0/1-
notpebneHue’. OyHKIM Ha ThPCEHETO Ha Mapirain u XuKc.

3. TEOPHUA HA ITPOU3BOACTBOTO

3.1.1IpousBoacTBeHN (HakTOpH, MPOU3BOACTBEHA (PYHKIMS M MPOU3BOACTBEHA TEXHOJOIHMS.
Bw3Bpbiaemoct ot Mamaba. Busose npon3BoacTBEHH (yHKIIHH.

3.2.M30kBanTa. IlpenenHa HopMa Ha TEXHMYECKO 3aMECTBaHE. 3aKOH 3a HaMassBallaTa
IpeJiesHa MPOU3BOAUTEIHOCT.

3.3.®upMeHu pa3xoAd B KpaTKOCPOUEH M IbIArocpoueH miaH. M3okocta. DyHKuus Ha
pasxoauTe. YcIoBHE 3a MUHUMU3UpaHe Ha pasxoaute. ['paduuna nntepnperanus. CBoiicTBa
Ha QyHKUuMATa Ha pazxoaure. Jlema Ha Illenapn.

3.4.0ntumMu3npaHe Ha (UPMEHUTE pElIeHUs B KPAaTKOCPOUEH W JABJITOCPOYEH IUIAH.
Makcumusupane Ha QupMmeHara mnedanba. YclIoBHE 3a MaKCUMM3MpaHe Ha IedasnbaTta.
I'paduuna nnrepnperanus. CpoiicTBa Ha pyHKIUATA Ha eyan6ara. Jlema Ha XoTenuHr.



4. CbBBbPIIEHA KOHKYPEHIIMA

4.1.11azapau crpykrypu. CpaBHUTENIHAa XapaKTEpPUCTUKA. YCIOBHA 3a Bb3HUKBAHE Ha
ChBbpLICHA KOHKYPEHIIUS.

4.2 . dupMeHHu U a3apHU KPYUBU HAa THPCEHETO U MPEJIaraHeTo MPH ChbBbPIIEHA KOHKYPEHIIHS.
4.3.IloBenenue Ha pupmara Mpu CHBBPIICHA KOHKYPEHIHUS B KPATKOCPOYEH U JBJITOCPOYCH
IUIaH. YCIoBHE 32 MaKCUMH3MpaHe Ha nedanbaTa Ha pupmara. Ilpsika u oOpatHa ¢pyHKIUs Ha
IIPEUIaraHeTo.

4.4 KoHKypeHLIUS U MKOHOMHYECKAa ePeKTUBHOCT. KOHKYpeHTHO paBHOBecHE. YCIOBHE 3a
KOHKypeHTHO paBHoBecHe. EdexruBnoct no [lapero. Onpenenenue. Ycnosue 3a eheKTHBHOCT
o ITapero.

5. HECbBBPUIEHA KOHKYPEHIIMA

5.1.IloBenenne Ha (¢upMara MOHOMNOJIMCT B KPAaTKOCPOYEH U JIBJITOCPOYEH IUIAH.
HNkoHomMuecka 1 coluaiHa 1ieHa Ha MOHOIoJIa. Y CJI0BHs 3a MOHoIoJ. MakcumaiHa nedanoa.
VYcnoBus 3a MakcuMu3UpaHe Ha nevanodara. Enactuunoct Ha MmoHormona. CBOMCTBA.
5.2.1lenoBa  muckpumMuHamus. BumoBe.  XapakTepuCTHKM Ha  BUAOBETE  IIEHOBA
JUCKPUMMHALINS. 3aBUCUMOCT MEXK]y €JIaCTUYHOCT U 1I€Ha Ha Pa3IMYHUTE MOHOMOIMCTUYHU
rasapH.

5.3.MonononuctuaHa KoHKypeHius. [IpoaykroBa qudepeHnnars.

5.4.0nuronon. Moaenu Ha Kypno, beptpan u Illaken6epr. Kaprenu. @yHkius Ha peakuus B
MOCOYeHUTEe Mojenu Ha onuronoia. [loBegenue 3a nocrurane Ha paBHoBecue. [lacuBHO
nosejieHUE B Mojiena Ha KypHo.

JIUTEPATYPA:
1. Varian, H. (1992), Microeconomic Analysis, New York: W. W. Norton&Company,
New York

JOIIBJIHUTEJIHA JIMTEPATYPA:
1. Parkin, M. (2019), Microeconomics, 13th Edition, Prentice Hall
2. Varian, H. (2014), Intermediate Microeconomics, 9th Edition, W.W.
Norton&Company, New York
3. Pakaposa, C. (1999), MukpoukoHoMukc /mbpBa yact/, U3a. ,, Tpakus-M”, C.

Il. MAKPOUKOHOMMUMKA

1. OCHOBHU MAKPONUKOHOMMNYECKHU ITOKA3ATEJIN

1.1.bpyten BbrpemieH npoaykt (bBII) — cemuocT M MeToau 3a m3MmepBane. HomuHaneH u
peanien bBIL. [lednarop na BBII. O6xBar u ThikyBane Ha 3HaueHueTo Ha bBII kaTo usmepuren
Ha UKOHOMHMYECKATa aKTUBHOCT.

1.2.be3pabotunia — chuHOCT W BujpoBe. CTaTMyHAa W JUHAMHYHA WHTEpIpETalus Ha
6e3paborunara. ['padmyno u ananuTHuHO mpenctaBsHe. JloOpoBONHA W MPUHYIUTENTHA
O6e3pabotunia. ThpceHe u mpeanaraHe Ha TpyA U paBHOBecHa 3aeTocT. EcTecTtBeHa
Oe3paboTuria.

1.3.Wunekcu Ha nienn u uHbmanus. Kparkocpouna u apiarocpoyHa kpuBa Ha dunurnc. 3akoH
Ha OykbpH. Bpb3ka mexnay kpuBata Ha Dununc u 3akoHa Ha OyKbH M OOSICHEHHE Ha
crardnamnusaTa. Pasmupena kprupa Ha Ounurc.



1.4.JlerepmunanTtu Ha uHpnanuaTa. [{lenooOpasyBane ¢ HamOaBka U pa3xoau 3a Tpya. Edextu
BBPXY MH(DIANUATA OT MKOHOMHYECKHSI IIUKBJ U MPOU3BOAUTEIHOCTTA Ha TpyAa. O4akBaHa u
6azoBa uHanys. EQext oT HeTpynoBUTE pa3xoau BbpXY UH(DIALUATA.

2. IKOHOMMWYECKU PACTEX

2.1.IlpousBoactBena Qynkmus. CBoHcTBa. AHATUTHYHO U TpadUYHO TpEICTaBsHE.
CranmoHapHO CBCTOSHUE Ha WKOHOMHUKaTa. [paduuHa HWHTEpHpeTanus W TPOMEHH B
CTallMOHAPHOTO CHCTOSTHUE HA UKOHOMHKATA.

2.2.Mopnen na Conoy 3a MKOHOMHYECKHS PACTEXK B yCIOBHATA HA MOCTOSTHHO HACEJICHUE U
JUICca HAa TEXHOJIOTWYEH Iporpec. AHanmuThuHa u rpadpudna ¢opma Ha Mozena. OCHOBHU
M3BOAM. 3JIaTHO MPABUIIO 32 MAaKCUMH3UpaHe Ha moTpedienuero. JlnHaMuaa eheKTHBHOCT U
JMHaMUYHA Hee(eKTHBHOCT Ha HKOHOMUKATA.

2.3.Mopnen na Conoy 3a MKOHOMHYECKHSI pacTeX B YCIOBHATA HA PACTANIO HAcelCHHE H
TEXHOJIOTUYEH Tporpec. AHaIUTUYHA W TpadudHa ¢opMa HA MOJENa U OCHOBHH H3BOJM.
Konnenmus 3a obmiara pakTopHa MpOU3BOAUTEIHOCT U €(hEKTHUBEH TPYIL.

2.4.C4eToBO/ICTBO Ha pacTeka — JICKOMITO3UITUS Ha TeMIToBeTe Ha pacTtex 1o Comoy. OcraThbk
Ha Comnoy. @akTopu Ha pacTexa.

3. HOTPEBJIEHME U UHBECTULIUU

3.1. CroiicTBa Ha KpWBHTE Ha Oe3paszinuuve Ha palUOHATHHS TOoTpeduTen. J(nHamMmIHO
OI0/KETHO OTpaHMYEHKE Ha PAallMOHATIHUS MOTpeOuTeN. AHATUTUYHY U TpadUyHU YCIOBHS 3a
ONTUMM3HUpPAHE Ha MOTPEOICHUETO.

3.2.IlocTrostHHM 1 BpeMEHHU IPOMEHU B J1oxo/1a. Bpb3ka goxoa-norpedienre u norpedienue-
KU3HEH LHKBJI. 3aBUCUMOCT MEKIY MOTPEOJEHUETO M JUXBEHUs MpoleHT. IlocrosiHeH u
pasmnosaraem 10xoA. OyHKIMS Ha TOTPEOICHUETO.

3.3.JleTepMHUHAHTH Ha MHBECTUIIMOHHOTO ToBeAeHUE Ha ¢upmute. Kpenutupane u pupmeno
noBegeHre. KoHuenuus 3a ONTUMAaJIHOTO KOJIMYECTBO KAIMTAJ. YCIOBHS 3a NOCTHIAaHE Ha
ONTUMAJTHO KOIMYEeCTBO KanuTai. Edektu oT oTuntane Ha aMOpTHU3aLUTA.

3.4.0nTUMaIHO MHBECTUPAHE B MKOHOMHUKATa U KOHUEMIMA 3a akcenepatopa. DuHaHCOBU
nazapu u uHBectupane. Koepunuent  Ha Tobun. [Ipomenu B ycioBHeTO 3a ONTUMU3HPAHE HA
MHBECTULMUTE IPU OTYUTAHE HA UHCTATALMOHHUTE pa3xoau. OyHKIMs Ha UHBECTULIMHTE.

4. MAKPOMKOHOMUNYECKO PABHOBECHUE B KPATKOCPOYEH ITUUIAH
4.1.PaBHOBecre MeXIy 10Xoau U pazxoan. Moxen Ha KeitHc. [leTepMuHaHTH HA THPCEHETO.
OyHKIMS Ha )KEJIaHOTO ThPCEHE U PaBHOBECHO paBHUIIIE Ha Joxoaa. KoHuenius 3a pa3xoaHus
MYJITUILTUKATOP.

4.2 .PaBHOBecue Ha peanHus cekrop — kpuBara |S. Haknon m m3mectBane Ha kpuBata |S.
Brnusinue Ha ¢uckanHara noJuTHKa BbpXy KpuBarta |S.

4.3.PaBHOBecue Ha puHAHCOBHUS ceKTOp — KpuBaTa | R. Haknon u u3smectBane Ha kpuBata TR.
[IpaBuno Ha Telnbp. BiausHue Ha napuyHaTa MOJIMTUKA BHPXY KpuBarta TR.

4.4 Mopen Ha 00110 paBHOBecue —MoeabT |S-TR. AHanu3 Ha edekra OT pealHi U MOHETapHU
WKOHOMHYECKH ImmokoBe upe3 wmoxena |S-TR. I'paduuna wmHTEpnperanus u H3BOAM B
CHIIOCTaBUTEJICH IIIaH.

5. CbBKYITHO TBPCEHE U CbBKVYIIHO ITPE/IJTATAHE B OTBOPEHA HKOHOMMUKA
5.1.CbBKYITHO ThPCEHE U CHBKYITHO Ipe/UlaraHe B yCIOBMsATa Ha (PUKCHpaH BalyTeH Kypc B
KpPaTKOCPOUYEH M IBJIFOCPOUYEH IUIAH. YCIIOBHUS 32 €HJOT€HHOCT Ha NMAapU4YHOTO IpelsiaraHe.
W3Boau 3a epeKTUBHOCTTAa HA MAaKPOMKOHOMHYECKATa MOJUTHUKA MIPU (PUKCHPAH BATyTEH Kypc
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B MOJI€JIa Ha ChbBKYIIHOTO ThPCEHE U CHbBKYIHOTO IIpeIaraHe B KPaTKOCPOUEH U ABITOCPOYEH
IUIaH.

5.2.Edextu OoT mpoMeHHTE B CHBKYITHOTO ThPCEHE, BATYTHHS KypC M IPOBEXKJaHATa (PHCKaTHA
U napu4Ha noyntuka. OCHOBHU M3BOJM 32 MAaKPOUKOHOMHYECKOTO PABHOBECHE B YCIIOBMSTA
Ha (UKCHUpaH BaJIyTeH Kypc B KpaTKOCpOueH W AbiarocpodeH 1iad. OOscHeHHE Ha
craruanusaTa 4pe3 MoJiesia Ha ChbBKYITHOTO ThPCEHE U MpeJyIaraHe.

5.3.CBBKYITHO THPCEHE W CHBKYITHO MpEUIaraHe B YCJIOBUATA HA IUIABAIl BAJyT€H KypC B
KpPaTKOCPOYEH U JIBJITOCPOYEH IuiaH. M3Bomu 3a edekTuBHOCTTA HA MAaKPOMKOHOMHYECKATa
MOJIUTHKA TPH TUIABAIl BAIYTEH KypC B MOJENla Ha CHBKYITHOTO THPCEHE M CHBKYIHOTO
IIpe/UIaraHe B KPATKOCPOUEH U ABJITOCPOYEH IUIAH.

5.4.EdexTu oT NpOMEHNUTE B CbBKYITHOTO ThPCEHE, BATyTHUSI KypC U MPOBEXIaHaTa (UCKaJIHA
u nmapuyHa nonutuka. CrienupuKd Ha MaKpOMKOHOMHYECKOTO PaBHOBECHE B YCIOBHUSTA Ha
I1aBalll BaIyTeH Kypc B KpaTKOCPOYEH M AbJArocpoueH miaH. O0sicHeHue Ha Ae3uHGIanusaTa
4pe3 MO/JIeIa Ha ChbBKYIHOTO ThPCEHE U ChbBKYITHOTO NpeJUIaraHe.

JIUTEPATYPA
1. Burda, M., C. Wyplosz (2017), Macroeconomics. A European Text, 7th Edition, Oxford
University Press
JOITBJIHUTEJIHA JIMTEPATYPA:
1. HenoBa, M. (2006), MakpoukoHOMHYECKH aHaIU3 Ha (uHaHCOBHUTE ToTouu, M3m.
»AMOposus HT”, C.

1. MEXKAYHAPOJHA NKOHOMUMKA

1. TEOPUA HA MEX/JIYHAPOJAHATA ThHPI'OBUA

1.1.Monenu Ha enHodakTopHa nKoHOMHUKa Ha Anam Cvurt u JleiiBun Pukapao. Jlomyckanus u
OCHOBHHU XapakTepucTuku. KoHuenuus 3a abCONIOTHUTE M CpPaBHUTEIHUTE MPEAUMCTBA B
MeXAyHapoaHaTa ThPTrOBUS.

1.2.Monen Ha nBy(dakTtopHa wukoHomuka. Jlomyckanus. Teopema Ha Xekmep-OauH u
orpezensHe Ha pakTOpHATa UHTEH3UBHOCT. ThpProBCKU apOUTpaxK.

1.3.Teopema 3a u3paBHsBaHe Ha pakTopHuTe 1eHu Ha [Ton CamroenceH. Teopema Ha Crommep-
CamroenchH u TeopeMa Ha Pub3uncku. I'paduuna untepnperanus 1 U3BOIU.

1.4.TTapagokc Ha JleontueB. OrpaHnyeHHs Ha KilacuyeckaTa M HEOKJIacudyeckara Teopusl Ha
MeXAyHapoaHaTa ThPrOBUSI.

2. BBHIIIHOTBHPT'OBCKA ITOJIMTUKA

2.1. Tapuduu, nHerapuduu u ¢GUHAHCOBU MHCTPYMEHTH HA BBHIIHOTHPrOBCKATa MOJUTHKA.
OCHOBHU XapaKTEPUCTUKU B CHIIOCTABUTEIICH TUIaH.

2.2.Cratnuau edeKTH OT HajlaraHeTo Ha TapudHU, HeTapupHU U PUHAHCOBU OTPAHUYCHUS
BbpPXy CBeTOBHaTa TbproBusa. Croenudukd Ha MajkaTa U TojsMaTa HWKOHOMHKA.
WHcTpyMeHTapuyM 3a U3cieBaHe — MOTPEOUTEIICKU, TIPOU3BOJICTBEH U OOIIECTBEH U3JIHIITBK.
I'paduuHO ¥ aHATTUTUYHO MPEICTABSHE.

2.3.Iloka3zaTenu 3a oleHKa Ha e()eKTUBHOCTTA Ha BHHITHOTHPTOBCKATA MOJUTUKA, CBBP3aHH C
o0emMa U IeHUTe Ha M3HOca M BHoca. OTBOPEHOCT Ha MKOHOMHKaTa. BbTpemHooTpacioBa
THProBus. YCIOBHs Ha ThproBus. HoMuHaneH u peanieH BalyTeH Kypc.

2.4.ApryMeHTH 3a U MPOTUB CBOOOJHATA THPTOBUS M THPrOBCKHUS MPOTEKIHOHU3BM. OOII0
criopazymeHue 3a MmuTara u Thpropusita (General Agreement on Tariffs and Trade) u CBeToBHa
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Thproecka opranmzauusi (World Trade Organisation) — cb3naBaHe, CTpyKTypa U OCHOBHH
GbyHKIHU.

3. BAJIYTEH ITA3AP U BAJIYTHU CUCTEMU

3.1.Mopen Ha BamyTHUS ma3zap. Clenku, y4acTHUIM U MOTHBH 32 y4acTHE Ha BaJyTHHS ma3ap.
Coot u ¢dopysplieH BamyTeH Kypc. TbpceHe W mpezyiarane Ha BaiyTa. DakTOpH, BIHSCIIN
BBPXY PAaBHOBECHETO Ha BaJIyTHHUs Mas3ap.

3.2.YcoBus 3a IOKPHUT U HEMTOKPUT JIMXBEH MapuTeT. PHCKOBa mpemusi.
3.3.MexyHapogHUTE BaTyTHH CHUCTEMH B CBHIIOCTABUTENIEH IUTAaH — 3JIaTeH CTaHIapT,
bperbHyyacka cucreMa Ha (UKCHUpAaHUTE BaJIyTHH KypCOBE M YCTAaHOBSBAHE Ha CHCTEMa Ha
IIJIABALMTE BAIyTHU KYypCOBE ChC cIiopazyMeHueTo ot SmMaiika. [IpequmMcTBa M HEJOCTaThIH.
Mexanuzbm Ha X10M U nlapajgokc Ha TpuduH.

3.4.IlpenuMcTBa M HEJOCTATHIM Ha MKOHOMHYEcKaTa MHTerpamwsi B EBpoma. EBpomeiicku
MKOHOMMYECKHU M MapuueH cbio3. Etanu Ha u3rpaxnane. OntuMainHa BagyTHa 30Ha. EBpo3oHa.
Homunanna u peanna kouseprenuus. [Ipouec Ha npruemane Ha €BpOTO.

4. BAJIYTHU PEXXMU

4.1.BunioBe BaJlyTHH PEXKUMHU criope] KinacudukanusTa Ha MexyHapoaHus BadyTeH (OH.
CBIIHOCT M XapaKTepUCTHKHU Ha (PMKCUpAHUTE U TUIaBalUTe BATyTHU KypcoBe. [IpeaumctBa u
HegocTaTblu. V300p Ha BalyTeH pexXHUM.

4.2.CpurHOCT W ponst Ha MexnayHapoaaus BanyteH (Gonm m CBeToBHaTa OaHka. Manpjar,
CTPYKTypa ¥ YHKIIMHU B CHIIOCTABUTEJICH TUIAH.

4.3.0cobeHocTy Ha MAaKPOMKOHOMHUYECKATa TIOJUTHKA MTPH (PUKCHPaH U TUTaBaIll BATYTEH KypcC.
B3anMo03aBUCMMOCT Ha MKOHOMMKHMTE NIpu (UKCHpaH BalyTeH Kypc. HesaBucumoct Ha
MaKpOMKOHOMHUYECKaTa MOJUTHKA MpHU IUIaBall BadyTeH Kypc. [IpeHoc Ha uHumanus u
LIUKIMYHYU KOJeOaHMsl.

4.4 TTapuuen cwvBer. Crnenudukn u ocobeHoctr. ChIOCTaBKa MEXAY BB3MOKHOCTHTE 3a
IIPOBEX/IaHE HA MapuyHa MOJIMTHKA MpH IUIaBalll BalyTeH Kypc, GUKCHUpPaH BAJIyTEH Kypc U
napuyeH cbBeT. OnNuThHT HA bbirapus.

5. [UTATEXXEH BAJIAHC Y BbHIIEH ABJIT

5.1.CBUIHOCT W NMPUHIUIY Ha ChCTABSIHE HA TUIATS)KHUS OalaHC. AHAIMTHUYHO U CTAHAAPTHO
MpeJCTaBsHE Ha IUIATeXKHUs OarnaHc. KOMIOHEHTH Ha muiaTeXHUs OajaHC NMPU aHATUTHYHO
npencraBsHe. [Ipou3BoJHE MAaKPOUKOHOMHUYECKH ITOKA3aTeIH.

5.2.Ilogxomn 3a ypaBHOBecsiBaHe (TpHcriocoOsiBaHe) Ha IiaTexHus OanmaHc. [lomxon Ha
abcopOmusaTa. Xumnore3a 3a IBOMHUTE AeduiuTd. YciaoBue Ha Mapmain-Jlepaep. Edekr Ha
kpuBata J. [lonuTrka Ha KOHKYpEHTHA JeBaJIBaIHS.

5.3.Iloaxo/ Ha ypaBHOBECSBAaHE Ha IUIATSKHHS OalaHC Ype3 MPOMEHH B JIMXBCHUS MIPOICHT U
4pe3 MPOMEHU BbB BATYTHHS Kypc. M3Mon3BaHe Ha Bb3MOXKHOCTUTE Ha TTApUYHATA TIOJIMTHKA
u crepwiu3anus. MoHetapeH u noprdeitier noaxoa. Cnenuduku npu GUKCHpaH W TUIABAII
BaJIyTCH KypC.

5.4.BbHiieH abar. OOcinyKBaHe U MPECTPYKTypUpaHe Ha BbHITHUS AbAT. Kpeauten peiiTunr.
CuTyallMOHHU W OIICHBPYHH IOKa3aTeldH 3a OIEHKA Ha BBHHIIHOABITOBOTO HATOBAapBaHE —
OCHOBHU MH/IUKATOPH.

JIUTEPATYPA:
1. Appleyard, D., A. Field (2016), International Economics, 9th Edition, McGraw-Hill
Irwin, New York



2. Krugman, P., M. Obstfeld, M. Melitz (2017), International Economics, 11th Edition,
Addison-Wesley, Pearson

3. Mishkin, F. (2018), The Economics of Money, Banking, and Financial Markets, 12th
Edition, Pearson Addison Wisley

JOITBJIHUTEJIHA JIUTEPATYPA:

1. Aspamos, P. (1999), [lapuyen cbBeT W (UHAHCOBH KPU3UW — ONHUTHT Ha bhirapus,
Juckycuonnu matepuaiu Ha BHb DP/6/1999

2. Munacsy, ., M. Henosa, B. Moros (1998), [NapuunusT cpBeT B bbharapus (HagaioTo
u no-Hararbk), M3a. I'opekc Ipec, C.

3. Nenova, M. et al. (2019), Transmission of ECB’s Monetary Policy in Bulgaria: Insights
from a Large Macro-econometric Model, Bulgarian National Bank, Discussion Papers,
DP/115/2019

OUHAHCHU U CHETOBOJACTBO

. KOPIOPATUBHU ®UHAHCHU

1. CTOMHOCT HA ITAPHUTE BbB BPEMETO U ®THAHCOBH IT1A3APH

1.1.0ueHsiBaHe Ha €THOKPATHU TAPUYHUA TOTOIM — OBJeria CTOMHOCT (MPOCTO U CIOKHO
OJIUXBSIBAHE) W HACTOSIIA CTOMHOCT — CBITHOCT W (Gopmyiau. HoMUHANIEH TOMUIICH JIMXBEH
MIPOIICHT, KaITMTAJIN3aUs Ha JI0X0/1a U e()eKTUBEH TOUIIICH JJMXBEH MPOICHT.

1.2. OneHsiBaHe Ha MHOXKECTBCHH TTAPUYHU ITOTOIH — OBJICIa U HACTOSIIA CTOHHOCT (CHITHOCT
u popmynn). AHIOUTETH U TIEPHETIONTETH (OOMKHOBEHU W IBJDKMMH). PacTsny oOMKHOBEH
AQHIONTET W TepreTionTeT (ChuHOCT W (popmynu). [lpunokeHne Ha KOHILECMIHHUTE TPH
OlLICHSIBaHE Ha CTOWHOCTTA HAa (PMHAHCOBU MHCTPYMEHTH.

1.3. ®unancoBu na3apu — QyHKIUSA U BUIOBE (TPBUYEH W BTOPUYCH Ta3ap; OpraHu3UpaHH
O0opcoBu W u3BBHOOpPCOBH mazapH). KoHPmUKT oT Tuma ,,IpUHIMOAI-areHT (CBHIIHOCT M
BHJIOBE PA3XOJIH).

1.4. ITppBUYHO TyOJUYHO TMpeJyIaraHe W YacTHO IJIaCMPaHe HA IIEHHW KHUXa — CBHITHOCT,
MpeIMMCTBa W HeAOCTaTbUU. VIHBECTHUIIMOHHM nocpeaHUln (Opokepu U JHIIBPH).
HNuBecTuiinoHHo 6aHKUpaHe.

2. IBJI'OCPOYHO ®MMHAHCHUPAHE

2.1. /IpnroBu (KpaTKOCPOYHHU M JBJITOCPOYHH) M KANUTaIOBH (PUHAHCOBH HWHCTPYMEHTH —
CBIIIHOCT, BUJIOBE, EMUTEHTH U MPEIOCTABEHHU MPaBa Ha MPUTESKATECIUTE UM.

2.2.0neHsBaHe Ha CTOMHOCTTAa Ha OOJUTAIMM — HM3WCKBAaHA HOpPMAa Ha BB3BPAIlaCéMOCT U
MpHChIa CTOWHOCT. BuioBe 10X0qHOCT (KYMOH, TEKYIla JOXOIHOCT, JOXOIHOCT JI0 Ma/iexa).
Lducra™ u ,,MpbcHa“ 1eHa Ha obnuramus. OcoOEHOCTH Ha KOTHPOBKHTE Ha OOJUTAIIMUTE HA
(hMHAHCOBHTE Ma3apu.

2.3. OrneHsiBaHe Ha CTOMHOCTTA Ha aKIIMU — MOJIC)I HA TUCKOHTHPAHUTE JTUBHUJICHTH (BHJIOBE),
MOJICJI Ha Ta3apHUTE MHOXKHMTEIH, MOJIC] Ha AWUCKOHTHUPAHUTE MMApUYHU MOTOIM, MOJCI Ha
CHBKYIHHUTE M3IUTAIIAHUS (CBUTHOCT HAa MoAenuTe, popMmylia 3a HU3UHUCICHHUE, MPEAUMCTBA U
HEJIOCTATBIIH).

2.4. llena Ha kanurana. CpenHonpereriieHa iiena va kanurana (WACC) u cpeaHonperericHun
€MUCHOHHU Pa3XOAW — CBIIHOCT, (hOpMysa, KOMIIOHEHTH Ha MOKa3aTelnTe W METOIU 3a
TAXHOTO U34HclsBaHe. JlepuHUIINS 32 eMUCUOHHU PAa3XO/H.



3. AHAJIM3 HA ®UHAHCOBOTO CbCTOAHUE HA ®UPMATA

3.1.dunaHcoBU OTYETH (OTYET 3a (PMHAHCOBOTO CHCTOSIHHE, OTYET 3a BCEOOXBATHUS JOXO],
OTUET 3a MApPUYHHUTE MOTOIM) — CBUIHOCT M CTPYyKTypa. MeToau 3a cTaHaapTu3aius Ha
OTYETUTE: OTYETH B 0011 pa3mep, B 00ma 6a3za 1 KOMOMHUPAH BapUaHT.

3.2.AHanu3 Ha CBOOOHUTE MAPUYHH IMOTOLM: ONIEPATUBEH MapUUYEH MOTOK, HETHU KalTUTAJIOBH
paszxoau, MpoMsiHa B HETHUsI 00OPOTEH KaluTall, MapuueH MOTOK OT aKTUBH, MAPUYEH MOTOK
KbM KPEIUTOPH, MapUUYeH MOTOK KbM aKIMOHEpUTE (CHIIHOCT HA MOKA3aTeIUTE W HAYMH 3a
n3uucisiBane). Pasmuku Mexy cueToBogHaTa U (PMHAHCOBATA HAyKa.

3.3.DUHAHCOBU CHOTHOIICHHS — CBHITHOCT, BUIOBE U POPMYITH (ITOKA3ATEIH 32 TUKBUIHOCTTA,
3a oOparraeMocTTa, 3a ()MHAHCOBATa 3aUTHKHSUIOCT, 332 PEHTAOMIIHOCTTA W 3a Ia3apHara
OIICHKA Ha CTOMAHCKaTa eIMHMIIA). AHAIN3 Ha J[FOMOH — CHUTHOCT ¥ MHTEPIIPETAIls Ha TPUTE
KOMITOHEHTa Ha PEHTAOMIIHOCTTA HA COOCTBEHUSI KalTUTal.

3.4.0nepaTuBEH U MapuyeH MUKBI — ACPUHUIINSA, KOMIIOHEHTH, HAYWH Ha WU3YUCISBAHE U
(dakTopu, KOUTO OKa3BaT BiausHUE. KpaTkocpouHu 3aeMu — HeoOe3neueH 3aeMu (00Bbp3BalU
1 HeOOBBP3BAIM KPEIUTHH JIMHUH, KOMIIEHCAIIMOHEH OanaHC), pUHaHCHpaHe HAa CMETKUTE 110
CyMuTe 3a nojrydaBaHe ((haKTOPUHT ), CTOKOBH KPEAUTH, 00€3MeUEeHH 3a€MHU U ThPTOBCKU IICHHU
KHIKA.

4. OTYUTAHE HA PUCKA TTPY1 MIHBECTUILIMOHHUTE PELIEHUA

4.1.CpHOCT Ha pucka. BuioBe nokasarenu 3a OTYMTAHE HA PUCKA — CTAHJIAPTHO OTKJIOHEHUE
u nucnepcus (popmynu npu OopaBeHe C UCTOPUUYECKH U MPOTHO3HU JaHHH). Bunose puck —
o011 puckK, crienn(puyeH U CUCTeMaTH4YeH pUCK (IpUMepH M MoKa3aTenu 3a u3MepBane). bera-
koedunuent. [loptdeiin ot aktuBu. J(uBepcudukanus u nopTdeiieH puck.

4.2.Xunore3a 3a eheKTUBHUTE Ma3apu — ChIMHOCT U ¢opmu. HopmanHo pasmpenencHue Ha
HCTOpUYECKaTa Bb3BPAIIaEMOCT — ChIIHOCT, XapaKTEPUCTUKU U Z-CTaTUCTHKA.

4.3.Mogen 3a OlIEHKa Ha KallWTaJOBH aKTHBU — CBHIIHOCT, (popmyrna, Oe3puckoBa HOpMa Ha
BB3BPALIaeMOCT, Ma3apeH mnopTdeill, NUHUA Ha Ma3apa Ha (UHAHCOBUTE HHCTPYMEHTH,
BB3MOXKHOCTH 32 apOuTpaxk (MOALCHEHU W HA/IIICHEH! aKTHBH).

4.4. KanuranoBo OropkeTrpane. MeToau 3a KamuTajaoBO OOPKETHpaHE — HETHA HACTOSIIA
CTOMHOCT, BBTpEIIHa HOpPMa Ha BB3BpPAIlaEMOCT, CPOK Ha OTKyIyBaHe, HHJEKC Ha
peHTaOMIHOCTTa, CpeHA CYETOBOJHA BH3BPAIAEMOCT (CBHIIHOCT, HAYMH 3a HM3YMCICHHE,
MIPEeIMMCTBA U HEIOCTATHIN).

5. KAIIUTAJIOBA CTPYKTYPA U ANBUJAEHTHA ITOJIMTUKA

5.1.Teopust Ha Mwrbp 1 MOJUIUSTHH 32 KallUTAIOBaTa CTPYKTYpa (CIIydasT 0e3 u CiydasiT ¢
naHbIM: TeopeMa | 3a cToifHOCTTa Ha KommaHus W Teopema |l 3a 1eHata Ha kKamurana —
CBIIHOCT, (hOpMYIH U TpaUyIHO MPEICTaBsHE).

5.2.Tlpeku u KocBeHU (amuTHH pa3xonu. Teopuu 3a KammrajgoBaTa CTPYKTypa — CTaTHYHA
Teopus (CHIIHOCT M TpadUYHO MPEICTaBSIHE) M HepapXWU4HA TEOpHUs 3a HM3TOUYHHUIMTE Ha
¢bunancupane (pecking order theory).

5.3.ChuiHOCT Ha AUBUJICHTHATA NojuTuka. @opmu Ha auBuaeHTUTE. [Iporec mo m3ruianiane
Ha TAPUYHU JUBHUICHTU (XpOoHOJOrHs). DaKkTopu OT ACHCTBUTEIHOCTTA, OJIATONPUSATCTBAIIH
HUCKUTE U BUCOKUTE MUBUACHTU. MH(OpMaMOHHO ChAbpKaHME HA TuBuAeHTUTE. EdekT Ha
KITMEHTeaTa.

5.4.06paTHOTO U3KYITyBaHE HA aKI[UU KaTo aNTepHATHBA Ha TAPUYHUTE AUBHICHTH — CHITHOCT
U HauuHU. J[MBHIEHT moja ¢opmaTa Ha akKIWU, CTOK-CIUIUTOBE M OOpaTHH CTOK-CIUITMTOBE
(CBUIHOCT U BB3JCHCTBIE BEPXY KOMITAHUSITA).



JIUTEPATYPA:
1. Brealey, R., S. Myers (2019), Principles of Corporate Finance, 13th Edition, McGraw-
Hill Irwin
JOI'bJHUTEJIHA JIMTEPATYPA:
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Il. AP U ITYBJIMYHU PUHAHCHU

1. [TAPU U TTAPUYHA [TOJIMTUKA

1.1.CpmHOCT, pyHKIMU U BUAOBE Mapu. M3MepBaHe Ha mapuyHaTa Maca U apuyHU arperarty.
1.2.IlpouiechT Ha ch3naBaHe Ha mapu. [lapuyna mynTummukanus. [lapuuna 6aza u mapuveH
MHOXKHMTEJ: KOMIIOHEHTH U OIPEEIIUTENH.

1.3.llenTpanna Ganka: ypenda, HE3aBUCUMOCT, OanaHc. CHIIHOCT Ha MapUYHATa MOJUTHKA.
WNHcTpyMeHTH U cucTeMa OT LM Ha MapuyHara MnoJuTuka. HoMuHaigHa KOTBa M Mapu4HU
PEXUMHU.

1.4.Bp3BpbiaeMocT U A0XOAHOCT. JInXBeH mpoueHT. ThproBcku OaHKW M TEXHUAT OaslaHC.
OcHOBU Ha OaHKOBOTO YIIPaBJICHHUE.

2. TYBJINYHU BJIAT A U BBHIIIHU E®EKTU

2.1.1Ty6nmuunm  Omara. JlepuHWUIMST W OCHOBHM XapaKTePUCTHKH. KOHKYpPEeHTHOCT Ha
moTpeOICHNETO ¥ BE3MOXKHOCT 3a M3KJIfouBaHe. [Ipumepn 3a myOnuaHu Onara.
2.2.CprocTtaBKka MEXIy MyOnuuHHUTE OJjara U 4acTHUTE, OOIIHOCTHUTE W KIyOHUTE OJara.
MexaHu3bpM Ha Tpenjaraie Ha myOonuyHuUTe Onara. YcioBust 3a €(QEKTUBHOCT TpH
MpeasiaraHeTo Ha myOuvHM Orara.

2.3.Boaman edextu. Jlepununus 3a BpHIIHA edekTr. ChITHOCT U XapaKTepUCTUKH. Bumose
BbHIIHU edekTu. [Togxomm 3a paspemaBaHe Ha mMpodieMa ¢ BHHIIHUTE €()EeKTH (YacTHHU U
MyOJIMYHU PEIICHHS Ha MpoOJieMa ¢ BHHITHUTE €(DEKTH ).

2.4.1lbpBa 1 BTOpa Teopema Ha OnarochbcTostHMETO. M3BOAM MO OTHOIIEHHWE Ha pOoJsITa Ha
IbpKaBaTa B MKOHOMUKATA.

3. JAHBII 1 JAHBYHO OBJIAT'AHE

3.1.Moaenu Ha YaCTUYHO PAaBHOBECHE C CAWHHMYCH M aJBAJOPEH JaHBK B YCJIOBHATA Ha
CBBBPIICHA KOHKYPCHIIMS U HA MOHOIIOJ.

3.2.BuyoBe naHpyHO oOyiaraHe cropea oOckTa Ha oOiaraHe (JI0XO1u, MOTpeOJICHUE WIIH
COOCTBEHOCT) M CIIOpe] BHJAa Ha JaHb4YHATA CKaja (MPOrPeCHBHA, IMPOMOPIMOHAIHA WU
perpecuBHa). 3aBUCHMOCT MEXIY JaHbUHA CKajla, MpefeliHa JaHbYHA CTaBKa W CpeHa
JlaHbYHA CTaBKa.

3.3.AnTepHaTUBM Ha JaHBYHOTO oOjaraHe 3a ¢uHAHCHpaHe Ha Oromkera. Takcw H
edexkTuBHOCT. MH(pIarmoHeH TaHbK.

3.4.CepbxnanbpuHo Opeme. JleduHuius u uHTEpHpeTanus. M3MepBaHne Ha CBPBbXJIaHBYHOTO
Opeme upe3 KpUBU Ha ThbpCeHETO. EKBUBasIeHTHA BapHallMsl.

4. ITYBJIMYEH JABJII' U IBPXXABHU PA3XO/U
4.1.IbpxaBHM pazxoau — AepuHUIMS. [IbpKaBHU pa3xoau 3a MPOU3BOACTBEHH (AKTOPU —
neduHums, BUIOBE, MpuMepH. TpaHchepHH miamanus — AeGUHUIIS U TpUMEpH.



4.2 Tlogxoau 3a n3MepBaHe Ha Abp>kaBHUTE pazxoau. M36op Ha 6a3a 3a m3mepBane. MizmepBane
B a0COIOTHO M3pakeHue. M3mepBane B OTHOCUTETHO M3PAKEHUE YpE3 MAKPOUKOHOMUYECKU
arperatu (bBII no ¢axTopuu uenu, bBII no nazapuu niean, OpyTeH HAIMOHAJIEH JIOXOT).

4.3. IbpkaBeH apar. Mojienu Ha IBJITOBOTO Opeme (xurmote3a Ha JIbpHBp, MOKOJIEHYECKO
CUETOBOJICTBO, HEOKJIACHUECKH MOJET M PUKAPANAHCKA CKBUBAICHTHOCT).

4.4.]lunemarta ,,JaHBIM WIK AbpXKaBeH AbAT. [IpUnoxumMocT Ha MPHUHIMIA HA MOTYYEHUTE
non3u. [Toxonenueckn croOpaxkenus. CboOpakeHHst 32 €PeKTUBHOCT. MaKpOUKOHOMUYECKH
cboOpakeHus. PukapinaHcKa eKBHBAJICHTHOCT CPEIly KeHHCHAHCKU TIOJIUTHKH.

5. IOAXOAU 3A AHAJIN3 HA PA3XOAUTE B ITYBJIMYHUA CEKTOP

5.1.Ananu3 Ha pa3xoAuTe U NMoa3uTe B MyonnyHus cextop. CourHocT. Pomisita Ha cTolfHOCTTa
Ha MapuTe BbB BpeMeTo. bpelia cToMHOCT, HacTOosIIa CTOMHOCT, HETHA HACTOSIIA CTOMHOCT.
Ponsra Ha ungnanusta. OcoOeHOCTH HAa aHAJIM3a Ha IMOJ3UTE M Pa3xoguTe MpH MyOIudHU
MIPOEKTH.

5.2.Metox Ha Hacrosmiara croitHocT. ChirHOCT. [IpequmcTBa M HepocTaThin. Dopmynn 3a
n3uucisiBane. HTepnperanus Ha pe3yaTaTUTe OT aHalIu3a.

5.3.MeTtoz Ha BBTpENIHATa HOpMa Ha Bb3BpaimaeMocT. CoiHocT. [IpequMcTBa 1 HeOCTAThITH.
®opmynu 3a uzuncisaBane. HTepripetanys Ha pe3yiTaTuTe OT aHaJln3a OT aHaJIK3a.
5.4.Meton Ha CBHOTHONICHHETO Ha moj3uTe ®u paszxoaute. CowmuocT. [IpemumctBa U
HegocTaTblu. Popmyiia 3a uzuncisaBane. lHTepnperanus Ha pe3yaTaTuTe OT aHaIU3a.

JUTEPATYPA:
1. Hyman, D. (2021), Public Finance: A Contemporary Application of Theory and Policy,
12th Edition, South-Western Cengage Learning
2. Mishkin, F. (2018), The Economics of Money, Banking, and Financial Markets, 12th
Edition, Pearson Addison Wisley
3. Rosen, H. S., T. Gayer (2013), Public Finance, 10th Edition, McGraw-Hill
JOIIBJIHUTEJIHA JIMTEPATYPA:
1. Burda, M., C. Wyplosz (2017), Macroeconomics. A European Text, 7th Edition, Oxford
University Press

I1l. CHETOBOJACTBO

1. ®MUHAHCOBU OTYETHU HA BA3A MEXJIYHAPOIAHUTE CTAHIAPTU 3A
OMHAHCOBO OTUUTAHE (MC®O)

1.1.®unaHcoBUTE OTYETH € OOIIO MpeAHa3HaueHue Kato HHGpopmanuoHHa cuctema. Llen.
['pynu notpebutenu u TexXHUTe HHGOPMALIMOHHH TOTPEOHOCTH.

1.2.KadecTBeHU XapaKTEepUCTUKH Ha WH(pOpManusaTa BbB (puHAHCOBUTE OT4eTH. OLEHBbYHU
6a3u. KoHuenuuu 3a kanuTana v 3a NoJAbp)KaHe Ha KamuTaa.

1.3.EnemenTu Ha (UHAHCOBUTE OTUETH — AKTHB, IACHB, COOCTBEH KamUTAaJl, IOXOJA U Pa3xo/l.
Hepununmu. Kputepuu 3a npusHaBaHe.

1.4.KomnoneHnTtu Ha ¢uHaHcoBute otyeTd. CTpyKTypa U MHPOPMAIMOHHO ChIbpPXKAHHE Ha
oTyeTa 3a GUHAHCOBOTO CHCTOSIHUE, OTYETA 3a Meyandara uiv 3arybara u Jpyrusi BceoOXBaTeH
JIOXOJT M OTYETa 32 MPOMEHUTE B COOCTBEHHS KAaITUTAIl.

2. OTYET 3A ITAPUYHUTE ITOTOLIM HA BA3A MC®O
NudopmannonHo chabpikanue Ha otdera 3a napuunute noroiw (OIIIT). Ctpykrypa.



2.2.ITapnunn norouu. [lepuHupane Ha MapUYHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH 32
nenute Ha OII1.2.3.Bxoasduiy u u3XoAs11H MapuIHU TOTOLHU 110 BUIOBE JeiHOCTH. [IpumepH.
[Ipencrassine B OIIIL.

2.4.1Ipsik ¥ KOCBEH METOJ 3a MpEACTaBsSHE Ha MAPUYHHUTE MOTOLHU OT ONEPaTUBHU (OCHOBHH)
neitnocT. ChiiHocT. CpaBHUTEIIHA XapaKTEPUCTHKA HA JBATa METO/A.

3. CHETOBOZAHO OTYMUTAHE HA AKTHUBH, [TACUBU, JOXOAU U PA3XOAN HA
BA3A MC®O. ITPEJICTABAHE BbB ®UHAHCOBUTE OTYETU

3.1.CueToBOIHO OTYMTAHE HA MPUXOJUTE OT OCHOBHA JIEHHOCT. MOJENBT OT MET CTHIIKH,
BB3MPHUET 3a IPU3HABAHETO HA MPUXOIU OT JOrOBOpHUTE ¢ KiMeHTH. OO0IIa XapakTepuCTHKA.
[Ipu3HaBaHe Ha NPUXOIU NPU U3MIBIHEHHE HA 33IbJKEHUETO B TOUHO OIPENIETIEH MOMEHT U B
TedeHue Ha BpemeTo. [IpencTaBsiHe Ha NPUXOAUTE OT JOTOBOPH C KIMEHTH BbB (PUHAHCOBUTE
OTYETH.

3.2.CueToBOIHO OTYMTAHE HA MaTepHaIHHUTe 3anacu. OnpezensHe Ha JOCTaBHATA CTOMHOCT U
Ha cebecroitHocTTa. OICHsIBaHEe MO HETHA peajnu3yemMa CTOMHOCT U OTYMUTaHE Ha 3aryouTe OT
oOe3neHka. ONEeHbYHUM METOAM 3a M3MNHMCBAaHE Ha MaTepuanHuTe 3amacu. llpencraBsHe Ha
MaTepHUaTHUTE 3aacu BbB (PUHAHCOBUTE OTUETH.

3.3.CueToBOIHO OTYMTAHE HA UMOTH, MalllMHU U 000pyaBaHe. [IbpBOHAUAIHO TTPU3HABAHE U
onieHaBane. OTunTaHe Ha mocieABaluTe pazxoau. OTunrane Ha amopTU3anusaTa. Mojaenu 3a
nocneaBaiio oneHsBaHe. O6e3leHka Ha 0a3a BbH3CTAaHOBMMAaTa CTOMHOCT Ha aKTHBHUTE.
Otnucsane. [IpeacraBsHe Ha UMOTH, MAllIMHU ¥ 000pyABaHe BbB (PMHAHCOBUTE OTYETH.
3.4.CueToBOIHO OTUMTaHE Ha MacuBuTe. Bunose macusu. [IpoBusun — cwirHocT. [Ip3HaBane
Ha nacuButTe. OLEHSIBaHE HA HETEKYIIUTE MAaCUBU MO0 aMOPTU3UpaHa cTOMHOCT. [Ipencrapsue
Ha aCUBUTE BbB (PMHAHCOBUTE OTYETH.

4. KIIACU®UKALIMN HA PA3XOIUTE.

4.1 Knacudukanusi Ha pa3xoJuTe CIOpe] Bph3kaTa UM ¢ 00EKTa Ha KaJIKyJUpaHe — MPEKH U
KOCBEHH Pa3XO/IH.

4.2 Knacudukanusi Ha pa3xoauTe CHope] MPOMEHUTE B o0eMa Ha JIEHHOCTTa — IPOMEHIIUBH,
MOCTOSIHHU U CMeceHU pazxou. Peanen (ymecteH) auana3zon. MeToau 3a pa3rpaHiYaBaHe HaA
MOCTOSTHHATA M IPOMEHJIMBATa KOMIIOHCHTA HA CMECCHUTE Pa3XO/IH.
4.3.00monponsBoacTBeHN  pa3xonu. Kiacudukanuss cropen  (QyHKIIMOHATHOTO UM
NpeHa3HAYCHHE — TEXHOJOTHYHU U PSKUUHN 00IMIONPON3BOJICTBeHH pazxoau. KoeduumeHt
3a pasmnpezesieHHe Ha OOIIONPOU3BOACTBEHHUTE pa3xoau. [Ipobdiemu, cBbp3anu ¢ uzbopa Ha
0a3a 3a pasnpejeneHue.

4.4 Knacupukanusi Ha pa3XoJUTE CIOpE] Bpb3KaTa MM C B3EMAHETO Ha pCIICHHS —
CHOTBETCTBAIIM M HECHOTBETCTBAIIM (YMECTHM W HEYMECTHH) pa3xoau. OKoHYATEeTHU
pa3xoau. AJIITEpHATUBHH Pa3XOJIH.

5. BBAUMOBPB3KA ,,PA3XOAN-OBEM-IIEHYAJIBA*

5.1.Monen Ha B3aMMOBpB3Kara ,,pa3xoau-odemM-nevanoa®. Ilpenenen noxon. KoeduiueHt Ha
NPEACITHUS T0X0A — UH(POPMAIIMOHHO ChIbpKaHue. B3anMoBpb3Kka MeXay KoeHIMeHTa Ha
MpeJeTHs I0X0/ U revasoaTa.

5.2.IIpunoxkeHne Ha B3aMMOBpPB3KaTa ,,pa3xoau-o0eM-nedanda® 3a njiaHupaHe Ha rnevyanodara.
Kputnuen o6em Ha nponaxxOute. MeToau 3a onpeiensHe Ha KpUTHUHUS 00eM Ha IpoaxouTe.
5.3.IIpunoxkeHne Ha B3aMMOBpPB3KaTa ,,pazxou-o0emM-revanda’ 3a oleHKa Ha e(eKTa BbpXy
orepaTuBHATa revanada OT MPOMEHH B NMPOJaKHATA LIeHa 3a €JMHULIA, TIPOMEHIUBUTE Pa3X0Iu
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3a elWMHUIA, O0IIaTta cymMa Ha IOCTOSHHHUTE pa3XoAM W acOpPTUMEHTa Ha MpoaaxouTe.
Kputnuen o6em npu MHOTONPOIYKTOBA CTPYKTypa Ha MPOAAKOUTE.

5.4.IlpunoxeHnre Ha B3aUMOBPB3KATA ,,pa3xoau-o0eM-mieyaida’ 3a OlICHKA Ha ONEpPAaTUBHUS
puck. 3oHa Ha 6e30macHOCT. OTniepaTUBEH JIUBbPHIK.

JIUTEPATYPA:
1. Bpesoesa, b., M. Mycos (2020), Ymupasiencko cyeroBoactBo, Codusi, U3narencku
komruiekc YHCC
2. Drury, C., M. Tayles (2021), Management and cost accounting, 11th Edition, Cengage
Lrng Business Press
3. Garrison R., E. Noreen, P. Brewer (2021), Managerial Accounting, 17th Edition,
McGraw- Hill
JOII'BJIHUTEJIHA JIMTEPATYPA:
1. Libby, R., P. Libby, F. Hodge (2020), Financial Accounting, 10th Edition, McGraw Hill
2. Weygandt, J. J., P. D. Kimmel et al. (2018), Financial Accounting with International

Financial Reporting Standards, 4th Edition, Wiley

HHCTPYKLHUU 3A TTOAT'OTOBKA U ITPOBEXJIAHE HA IbPKABHUSA U3IIUT

Jlo nbprKaBeH M3MHUT C€ JIOMYCKAT CTYJEHTUTE, KOUTO YCIIENTHO Ca TOJIOKIIIA BCUUKH
W3MUTH OT CJIEBAHETO CH.
[ToaroroBkara 3a siBIBaHE Ha TbPKaBEH M3MUT 00XBaIlla OTHOCUTEITHO MPOIBIDKUTEICH
MEePUOJI, B KOUTO CTYACHTHUTE CJIe/IBA JIa C€ CHAOMAT C BHIIPOCHHUKA 32 JTbPIKABEH U3MUT
U J1a OCBIIECTBAT CaMOCTOSATENIHA MOATrOTOBKA, a IpU HEOOXOAMMOCT Ja IpoBeaaT
KOHCYNTAllMM C THUTYJSIPUTE HA CHOTBETHUTE Y4eOHM IUCHUIUIMHU. 3a IenTa
CTYJEHTHTE H3II0JI3BaT IMOCOYEHATa JIMTepaTypa BBbB BCAKa YacT OT BBIIPOCHHKA,
3aMMCKH 110 JIEKIUH, PE3EHTALMH U JPYTH JOMBIHUTEIHN MaTepuaiu, KOUTO ca Ouiu
Ha TAXHO Pa3IoIo’KeHUE MO0 BpeMe Ha MPOBEKJaHe Ha JIEKIIMOHHUS KypC U CJell TOBa.
Yact oT Te3u MaTepuaiy ca HaJMYHU Ha Ch3Ja/ICHUs €JIEKTPOHEH KypC 3a MOATr0TOBKA
3a Ibp KaBHUS U3MUT, HTHPOPMAIIHS 3a KOUTO MOXeE J1a ce MOJIY4YHd OT HaAy4YHHUS CEKpeTap
Ha Kareqpa ,, IkoHoMuka““.
Cecuute 3a Abp)KaBeH M3NHT ca JBE: lojcka M centemBpHiicka. CTyleHTHT, KOWTO
Kelnae Jla ce SBM Ha ChOTBETHATa cecusl IoJaBa NMUCMEHa Mojba J0 HHCIEKTOp
,bakamaBpu‘ Ha CTonmaHcKusl paKynTeT.
CrynenTuTe ca UIbXKHHM Ja ce SIBIAT Ipel OIpelelieHara 3aja 3a MPOBEXKIaHe Ha
IbpKABHUS HU3MUT HE IMO-KbCHO OT 15 MHUHYTHM Mpead HayajJoTO Ha U3IHUTA.
CaMonuyHOCTTa U MPABOTO 32 SIBSIBaHE HA JIbpP)KABEH HM3MUT HAa BCEKHU CTYACHT ce
YCTaHOBSIBA ChC CTYACHTCKA KHUXKKA, JINYHA KapTa U U3MUTEH NpoToKoy. CTyaeHTUTe
3aIBJDKUTEIIHO HOCAT CTYJICHTCKATa CU KHIDKKA Ha AbP)KaBHUS U3MUT .
JIndHuTE BeIIM, KOUTO HE ca HEOOXOIUMHU 3a MPOBEXKIAHE HA U3MHTA, CE OCTaBAT Ha
MSCTO B 3aJiaTa, OMpeesieHo OT kBecTopuTe. MoOmiHuTe TenedoH! U BCUYKU JIPYTH
€JIEKTPOHHM YCTPOMCTBA C€ MU3KJIOYBAT U C€ IpeJaBaT Ha KBECTOPUTE. 3a MHUCAHE €
pa3peneHo U3MOI3BAHETO EAMHCTBEHO HAa CUH XUMHUKAJI.
B HaganoTro Ha u3NMTAa NpPENCTABUTENl HA CTYAEHTUTE HW3TErJsl €IUH OT HSIKOJIKO
BapUaHTa, KOWTO ChIbpKAa KOMOHMHAILMSA OT MO €IWH BBIPOC C ABYHU(pPEH KOA OT
BCUYKHU JI7I0B€ Ha 4acT ,JIkoHOMHKa“ oT BbIOpocHHKa. Bpemero 3a pabora e 120
MuHYTHU. [lo mbpBaTa 4acT OT AbpKaBHUS U3MHUT CTYJAEHTHT CJIE€/IBA 1A U3JI0KU CBOUTE
3HaHUSl SICHO M apryMEHTHUPAHO, KaTO MOKaKe IMO3HABAaHE Ha M3MUTHUS BBIIPOC.
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OTroBopbsT Ha CTyJIE€HTa Cl€/Ba Ja 3BYYM LISUJIOCTHO M KaTO MUHUMYM Ja OOXBala
CBILECTBEHUTE aCIEKTH, [TIOCOYEHH B PA3SICHEHUATA KbM CTPYKTypaTa Ha HU3NMUTHHUS
BBIpoc. OTroBOpHT HA M30paHUs BBIPOC CIIEBA J1a ChIbpKa UHTEPIIPETAIHs, a HE Ja
ce orpanu4aBa 10 (opManHO H3pekAaHe Ha ACHUHUINM, U TIPH YCIOBUE, 4Ye €
HEOOXOIMMO Jla ce MocodYaT KOHKpeTHH (opMynu, Te aa ObIaT aHATU3UPAHU B
KOHTEKCTa Ha KOHKPETHO 3a/1aJICHUs BBIIPOC.

30 MUHYTH Clle[ MPUKIIOYBaHEe Ha paboTaTa MO MbpBaTa YacT OT AbPXKABHUS W3IHUT
CTYJEHTHUTE 3amoyBaT padoTa Mo BTopara 4acT ,,OMHaHCH U CYETOBOJCTBO, KOSITO €
o ¢opmata Ha tect oT 40 BBIpoca U ce mpoBeka upe3 Crucremara 3a eJICKTPOHHO
oOyuenue Ha CVY ,,CB. Knmument Oxpuncku®. Bpemero 3a pabora ¢ 120 mMuHyTH.
CkanaTa 3a OIlCHSIBaHE Ha 3HAHUATA HA CTYJIEHTHTE IO BTOpaTa 4acT OT M3MHUTa €
clle[iHaTa:

bpoii Toukn Onenka
ot 0 10 19 Cnab 2
ot 20 mo 24 Cpenen 3
ot 25 o 29 Jo6bp 4
or 30 mo 34 MHuoro 106sp 5
ot 35 o 40 Otnnuen 6

M3nuThT ce aHynMpa U CTYyJCHTHT NOJIy4aBa ChOTBETHATA CAHKIIMSI MPHU: yCTAHOBEHO
MPENMCBAaHE WK OIUT 3a MPEMUCBAaHE; YCTAHOBEHO M3IOJI3BaHE HAa HEPETJIAMEHTUPAHU
TTOMOIITHH CPEJICTBA U MAaT€pUaIi; YCTAHOBEHA M3MaMa WJIH OIHT 33 M3MaMa; sSBSIBaHE
Ha JPYTo JIMIE Ha MACTOTO Ha CTY/CHTA.

M3nuthT € aHOHUMEH U ce MPOBEXk/1a B ChOTBETCTBUE C MpaBUiIaTa 32 aHOHUMHOCT.
OOmata oleHKa OT IbpPXKABHUS HU3MUT € CPEIHOAPUTMETHYHA OT TIOJYy4YEHUTE
pe3ynratu OT JABeTe 4YacTh Ha usnura. OIEHKUTe OT IbpKAaBHUTE M3MHUTH ca
OKOHYATeJIHW M HE MOJyIeKaT Ha oOkanBaHe U mpepasriexjaaHe. CTyJeHTHTEe uMaT
MIpaBo Jla ce 3aM03HasT C MOTHBUTE 3a MOJyueHaTa OIIeHKa OT YJICeHOBETE Ha M3MHUTHATA
KOMUCHS, KOUTO 3aJbJDKUTEIHO MPHUCHCTBAT NpU OOSBSIBAHE HA PE3yJITATHUTE OT
JbpKABHUS U3IIUT.
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