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KeHC U KOHTEeKCTbT.

HeTpaauUMOHHA TPAKTOBKA
Ha KenHcoBaTa TeopuH

[1-p Teopru AHeB
Kateapa PrUHAHCKU M CHETOBOACTBO

CronaHcku PakynTer
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KenHc He e KenHCUaHel,

* Robinson, Joan, “Has Keynes failed?”, Annals of
Public and Cooperative Economics, vol. 50, No. 1,
1979, p. 27

 “When he dined in Washington with his converts,
he told Austin Robinson next day: | was the only
non-Keynesian there.”

e (OcTH POBUHCBHH e cbnpyrbT Ha [)KoaH
PobUHCHH)

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcunaHey, 1

* Keynes, John M. “The economic consequences of the
peace”, London, Macmillan, 1919, quote from 1920
edition by Harcourt, Brace and Howe, Ch. 6, p. 235-236

* “Lenin is said to have declared that the best way to
destroy the Capitalist System was to debauch (pa
pa3spaTumw) the currency. By a continuing process of
inflation, governments can confiscate, secretly and
unobserved, an important part of the wealth of their
citizens. [...] Lenin was certainly right. There is no
subtler, no surer means of overturning the existing
basis of society than to debauch the currency. The
process engages all the hidden forces of economic law
on the side of destruction, and does it in a manner

which not one man in a million is able to diagnose.”
KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcKHaHew, 1a

* LlnTaTteT 33 JIeHWH 1 napuTe 03Ha4yaBa:
— UHdnaumnaTa e speaHa
— MHdnaumaTa e onacHa

— NHdnaymaTa e HecnpaBeaimBa (ToBa ro Uma U B
KHUraTa oT cneasawma cnama, n B Essays in
Persuasion)

* ToBa HAKAK HUKAK He 3BY4YN KEMHCUAHCKMU

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcunaHey, 2

e Keynes, John M. “A Tract on monetary
reform”, London, Macmillan, 1924, ch. 3, p. 80

e “But this long run is a misleading guide to
current affairs. In the long run we are all dead.
Economists set themselves too easy, too
useless a task if in tempestuous seasons they
can only tell us that when the storm is long
past the ocean is flat again.”

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcKHaHew, 2a

* Ka3aHoTo 33 AbJATOCPOYHHUA MNZ1IdH O3HAYYaBAd.

— He pa3bbpKBai HellaTa B KPaTKOCPOUYEH NAaH C
YNOBaHMETO, Ye B AbJrOCPOYEH Te Le ce onpasAT

— He cu urpain ¢ napuTte, BbNPeKU Ye B AbJAroCPoOYEH
NaaH Te ca HeyTpaaHu

— “UHPnaumaTta e HecnpaseannBa, a lepnaymnata e
HeuenecbobpasHa”

* CTaHOAPTHUAT KEMHCMAHN3DbM OOUKHOBEHO He e
PA3TPEBOXEH OT MHPNAUUATA. KenHc ce TpeBOXKu

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcuaHel, 3

* Keynes, John M. “How to avoid a slump?”, The
Living Age, March 1937, p. 11

 “IV. BOOM CONTROLS Just as it was advisable
for the Government to incur debt during the
slump, so for the same reasons it is now
advisable that they should incline to the
opposite policy. [...] The boom, not the slump,
is the right time for austerity at the Treasury.”

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcuaHew, 3a

e Ka3aHoTo 3a “cTporute MKoHOMUKU”, HApPMYaHU
cbwo “nmnwenuna”, osHayasa:

— MiMa npaBMAHO Bpeme 3a CTPOrn OrpaHUYeHUA
— ToBa ca gobpuUTe BpemeHa

— He moxKew aa nmau NPOTUBOUNKINYHA NOJTNTUKA
CaMo rnpe3 eaHata noJ10BNUHa HA UKNKDBJ/1d

e KO/IKO KEMHCUMAHUM HAKOra ca Ka3a/in: cera e
bym, Bpeme e 3a AnLEeHna?

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcnaHeu, 4

* Keynes, John M. “Activities 1940-46: Shaping the
Post-War World: Employment and Commodities”,
Collected Writings, vol. 27., D. Moggridge,
London, Macmillan, 1980, pp. 386-7:

* “In my opinion itis a grand book [...] Morally and
philosophically | find myself in agreement with
virtually the whole of it: and not only in
agreement with it, but in deeply moved
agreement.”

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcuaHew, 4a

* CrtaBa Bbnpoc 3a

* (0, yxac!)

* “IMTbTAT KbM POOCTBOTO” HA
* (o, yxacl!!)

e Opunapunx ¢oH Xanek

* HAKOW HAKOra Aa e 4yBan 3a KEMHCUaHeL,, KOUTO
e He NPOCTO MOPaJIHO CbrnaceH, HO AbnbOKO
PA3BbJ/IHYBAHO CbI/1aCeH He NPOCTO € XamneK, a ¢
HaW-NPOC/IOBYTO Xy/ieHaTa My KHUra?

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcuaHel, 5

e Clark, Colin, “Taxmanship. Principles and
proposals for the reform of taxation”, Hobart
Paper 26, Institute for Economic Affairs, 1964, p.
21, note 1.

e “Keynes [...] wrote (in a personal letter to the
author dated 1 May, 1944): ‘In Great Britain after
the war | should guess that your figure of 25 per
cent as the maximum tolerable proportion of
taxation may be exceedingly near the truth...”

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcKHaHew, 5a

* 25%7?

e 25%7?7??

* AKO HAIKOM AHecC KaXe, ye AaHb4yHO obnaraHe ot 25 % oT
HaLUMOHANHMA AOX0A € MAaKCMMANHO NOHOCUMOTO, BEPOATHO LUE
6bae obsBeH 3a (B rpagaumna):

— coumaneH AapBUHUCT;

— ONMaceH NpecTtoliHUK,

— MmacosB ybueu;

— BWHOBEH B reHoUuMA, U NPecTb/IeHNA NPOTUB YHOBEYHOCTTA.

* CepaHa ayma, Heonmnbepan.

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHCcUaHew, 6

 UHTepsto ¢ Xamek Ha Tom Xasnert, The Hayek
Interviews:

e http://hayek.ufm.edu/index.php?title=Tom Hazlett
* Yact ot Oral History Program, UCLA
* KOHKpeTHMAT umutaTt e oT 38:00 ao 38:10 oT 3anuca:

* “Keynes was very capable of rapidly changing his
opinion. In fact, he was already, when | talked to him
the last time, very critical of his pupils who in the
postwar period were still agitating for inflation; and he
assured me that if his ideas would ever become
dangerous, he would turn public opinion around in a
moment.”

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcKaHew, 6a

 ChanoTto cneaBaHe Ha eAHN U CbLU NOEU BbB
BCAKAaKBU KOHTEKCTM BOAM A0 ONACHOCTU

* B pas/IMyHU KOHTEKCTU Pa3INYHU NOEN,
NONIUTUKN M peLleHns ca NoaxoaaLLu

* A peuenTtaTta Ha KEMHCUAHLUUTE e eJHa:

— yBe/iIM4aBan CbBKYMHOTO TbpceHe Yypes nybanyeH
neduunT U OAbAT N paslWnpaABaHe Ha NapMyHaTa maca.

— KoraTo AbArbT cTaHe NpeKoMepeH, NPOCTO ro OTNULWN.

— XV,EI,O)KECTBGHMTE Pa3/1ninAa Ca CamMo Mo TOBA KaK Ad
CTaHe.

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcunaHeu, 7

* Meltzer, Allan, “Keynes’s monetary theory. A different
interpretation”, Cambridge University Press, 1988, p.
192, note 2

* “Keynes was skeptical about the use of countercyclical
deficits and of functional finance as a policy.
Moggridge (1976, p. 24) quotes some of Keynes's
cautious statements about the applicability of
functional finance. An early version of the General
Theory (29, p. 95) written in late 1933 has a statement
favoring countercyclical spending policies that did not
survive.”

e (29, p. 95) ce oTHacAa go cTp. 95 Ha TOoM 29 Ha
CbbpaHuTe cbumHeHua Ha KenHc noa pegakumaTa Ha
Morpunax.

KemHC N KOHTEKCTbT [-p leopru laHeB
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KenHc He e KenHcKuaHew, 7a

* To3n ckenTUUM3bBM 03HAYaBa, Yye cnopen
KenHc:

— KOHTpaUUKANYHU NYOANYHUN PUHAHCKU He ca
YHUBEPCAHO NEKAPCTBO 3a BCUYKO

— 'RUBOTDBT € Ma/IKO NO-C/I0XKEH OT MNPOCTU PELENTHU

* [lpocTUTE BCEMNPUNOKMMM PELENTU Ca NATEHT
Ha KEMHCUAHLUMNTE

KemHC N KOHTEKCTbT [-p leopru laHeB
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AKO KenHc He e KeEMHCUAHeL, KaKBo e?
1

e Joan Robinson, op. cit.:

* “Keynes said: you can promise to be good, but you cannot
promise to be clever.” (on the Beverage report, p. 27)

 “The General Theory called for a radical reconsideration of
the whole corpus of orthodox doctrine and for a serious
effort to bring it into a form that would be capable of
throwing light upon the actual problems of the
contemporary world. This was avoided.” (p. 28)

* “Keynes was far from being an enemy of the capitalist
system; he felt that his mission was to save it from itself by
remedying its defects...” (p. 29)

KemHC N KOHTEKCTbT [-p leopru laHeB
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 AKO KelHC He e KellHCMaHeL, KaKBo e?
13

 Cnopen, POOMHCBHH MHeHMETO Ha KeWnHc e, ve:
— CnuctemaTta Mma HeaoCTaTbLUM

— Mpwn npoasaTa um TpsibBa Aa ce MUCAN 33
orpaHMyaBaHe Ha BPeAHOTO Bb3aencTeme

— MwucneHeTo 3aBucu oT obcTtoAaTencTeaTa

— ApenTuTe Npenanoxa y4uTtens cu

KemHC N KOHTEKCTbT [-p leopru laHeB
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AKO KenHc He e KeEMHCUAHeL, KaKBo e?
2

 UNHTepstoTO Ha Xanek ¢ Tom Xa3nert, 38:13 oo 39:00

e “But | wouldn't dare to say what his development
would have been; he had been so much an intuitive
genius, not really a strict logical reasoner, that both the
atmosphere of the time, the needs of the moment, and
his personal feelings might have swayed his opinions
very much. | regard him as a real genius, but not as a
great economist, you know. He's not a very consistent
or logical thinker, and he might have developed in
almost any direction. The only thing | am sure is that
he would have disapproved of what his pupils made of
his doctrines.”

KemHC N KOHTEKCTbT [-p leopru laHeB
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 AKO KelHC He e KellHCMaHeL, KaKBo e?
23

* MHeHueTo Ha Xanek e mHoro 61M3Ko A0 TOBa
Ha POOUHCHH:

— KerHc e “UHTYynTMBEH reHmnn”, reHnaT my e B
pa3pellaBaHe Ha KOHKPETHU CUTYaLUK

—B Pa3/IMHHN KOHTEKCTU TON MUCNU PA3/TUHHO

— He 61 0gobpunn HaKbae agenTuTe My ca Pa3BuUNmn
naenTe my

KemHC N KOHTEKCTbT [-p leopru laHeB
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AKO KemHc He e KeEMHCMaHeL, KaKbB e?
20 — exm,u,HaTa yCMI/IB‘-II/ILI,a Ha XameK

| \.J Georgy Ganev - Qutiook W |ﬁ reopri FaHes - BiskTe | Pharrell Willams - Happy x i_"'-'-:’-"Tom Hazlett - Hayek Intery | Take a screen capture (pri... i EE |
= il i .ufm.edu .php?tite=Tom_Hazlett C ||B pring screen ):’| ﬂ & ‘ﬁ’
Categories: Interviews | Tom Hazlett =

Tom Hazlett interviews Friedrich A. Hayek
November 12, 1978

-
4 | »

”1 regard him as a real genius, but not as a great economist, you know...”

KemHC N KOHTEKCTbT [-p leopru laHeB
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AKO KemHc He e KeEMHCMaHeL, KaKbB e?
3

* KNo4yoB BbNPOC:

e 3awo Obwama meopus He e
MmaTemaTusnpaHa?

— KenHc e maTemMaTuK

— ObuwaTa Teopua e U3UAN0 pas3BUTa
MaTeMaTUYeCcKM AbAro npean nybamKyBaHeTo ¢

— Tol A e npenogasasn Ha CTYAEHTUTE CU NoA
dopmaTa Ha CUCTEMMU OT ypaBHEHUA

KemHC N KOHTEKCTbT [-p leopru laHeB
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 AKO KelHC He e KeMHCMaHeL, KaKbB e?
4

* Keynes, John M. “Treatise on Probability”, London,
Macmillan, 1921.

* BarkHa 3a pa3bupaHeTo Ha KelHC 3a pa3/In4yHUTE
obcToATencrTsa

 Cnopepa Hero n34ncammuTe TOYKOBU BEPOATHOCTM Ca
ApebHO MaNUMHCTBO

 Cnopepn Hero MHOro BeposTHOCTM moraT ga 6baaT
npeacTaBeHM camo OT MHTepPBaAun

* A oLlle noBeYye BEPOATHOCTU HE moraT aa 6baar
CpaBHABaHU n30610. KonKo BepoATHO e AaeHOo
CbbuTHe npu eaHn obCcToATECTNIBA HE MOXKE Aa bbae
CpaBHABAHO C TOBA KOJIKO € BePOATHO TO NPU ApPYrU

KemHC N KOHTEKCTbT [-p leopru laHeB
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 AKO KelHC He e KeMHCMaHeL, KaKbB e?
5

* B Kpas Ha KpauwaTta OblwaTta Teopma KaTo
npenopbKa ce ceeXxaa ao...

e “somewhat”
* ToBa e.

A 3Haem, Ye aKo e UCKaa, € MOIbJ/l A4a Ka*Ke MHOro
noseye!

KemHC N KOHTEKCTbT [-p leopru laHeB
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ObeanHABANKU BCUYKO, MUMA NU
obeanHABaLLA KapTUHaA 3a KenHc?

* EAHO Bb3MOXKHO 0beanHeHuUe e:

* BcsAKa oTaenHa cutyauma, BCEKU OoTaAeNeH
KOHTEKCT, TpAbBa Aa 6bae muciaeH, oTaenHo,
3alLL0TO HEN3BECTHUTE Ca TBbPAE MHOIO

° HaKpaTKOZ oTAe/IHa, CaMOCTOATE/IHA TEOPUA 34
BCEKUN OTAEe/NeéH KOHTEKCT

* IKoHOMMYecKaTa No/IMTUKA e KombuHauma ot
CUTYaTUBHO TeOpeTU3nUpaHe, onuT, UHTYUUMUA,
M3KYCTBO

KemHC N KOHTEKCTbT [-p leopru laHeB
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EnnctemonornyHum caenacresma ot
“UHTYUTMBHUA reHnn” KenHec 1

 Hama (ontumuncrtute bmxa Kasanm “sce owe”)
eIMHHO TEOPETUYHO TANO 32 BCUYKU KOHTEKCTU

— ToBa MOXKe Aa ce pasrnexaa Kato AMameTpasHo
NPOTUBOMOIOMKHO, HO U KaTo MHOro 6a13o 0o Musec

* B TO3U CMUCHA MKOHOMMKATA, OCOOEHO YacTTa,
KOSITO 3axXxpaHBa UKOHOMMYECKaTa NOJIUTUKA, €
pPa3noKbcaHa

KemHC N KOHTEKCTbT [-p leopru laHeB
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EnnctemonornyHum caenacresma ot
“UHTYUTUBHMA reHnn” KenHc 2

* PaszbupaHeTo Ha KenHc 3a pyHaameHTaNHaTa
HECUTYPHOCT MOXKe Aa bbae Tb/IKYBAHO KAaTo
BOAELLO KbM M3BOAA, Ye BCEKU OTAENEeH
KOHTEKCT TpsabBa Aa 6bae pa3rnexkaaH Kato
OTAe/IHa OCHOBA 3a TeopusA.

KemHC N KOHTEKCTbT [-p leopru laHeB
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EnnctemonornyHm cneacresma ot
“UHTYUTUBHMA reHnn” KenHc 3

* MeTtadopaTa 3a CTOTE CAenumu U CZI0HA TYK He
n3rnexaa nola:

* 3a KelHC He e npobaem Aa ce Bb3npmnema
KaTo cnenew, KOUTO ONUMNBA CNOHA TY TYK, Ty
Tam

* N He e npobaem Npu pa3IMYHUTE NONUNBAHUA
1a CTUra A0 KOPEHHO pa3In4yHM n3Boau

KemHC N KOHTEKCTbT [-p leopru laHeB
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EnnctemonornyHm cneacresma ot
“UHTYUTUBHUA reHnn” KenHc 4

* Ho BCe NaK CNOHDBT € HeLlo ¢ 0OEeKTUBHO
CblUecTByBalla Manko u 6aBHO NPOMeHANBA
CTPYKTYpPa — aCMMMNTOTUYHO, OT MHOIO NMMaHe
e 6bvae pa3bpaHoO, OTKPUTO B HEroBaTa
LLAJIOCT — UICTUHCKA 00LWa TeopuA

* AMU aKO MKOHOMMKATA He e TaKaBa? AKO HAMA
06EeKTUBHO CbLLLECTBYBALLA MAJIKO U BaBHO
NPOMEHINBA CTPYKTYpaA?

KemHC N KOHTEKCTbT [-p leopru laHeB
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EnnctemonornyHm cneacresma ot
“UHTYUTUBHMA reHnn” KenHc 5
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* ToraBa noaxogAallata metadpopa 6m buna...

e Obnak ?

* N TaKa, cturame 0o naeata 3a Obnaka KenHc

KemHC N KOHTEKCTbT [-p leopru laHeB



