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Dear Participants of the Masterclass for Young Entrepreneurs and Students, 
Dear Team of Lex Studio, 
  
It is a great pleasure on behalf of the Board of Vienna Economic Forum (VEF) to address this 
Masterclass at the Faculty of Economics and Business Administration, Sofia University, 
Strategic partner of Vienna Economic Forum. 
  
Legal knowledge is a key factor for the success of every business initiative. For young 
entrepreneurs, understanding the legal framework—from company formation and taxation 
to intellectual property, data protection, and compliance—is not only an obligation, but a 
necessary condition for reducing risks, attracting investment, and building stable and 
competitive business models. Today’s program reflects a practical and well-structured 
approach, covering the essential steps from starting a business to protecting and developing 
innovation. 
 
The topic of this Masterclass is closely linked to the core mission of Vienna Economic Forum 
(VEF): fostering regional economic cooperation and strengthening the partnership between 
economy and politics “From the Adriatic to the Black Sea and beyond.” Strengthening legal 
awareness among young entrepreneurs contributes to transparent and reliable economic 
environments, supports innovation, and promotes responsible and competitive economic 
development in the region. 
 
Since its founding in 2004, Vienna Economic Forum (VEF) has been dedicated to advancing 
cooperation among its 13 member countries and promoting the exchange of good practices 
between representatives of the economy, politics and international institutions. In this 
context, strengthening legal and entrepreneurial knowledge among young people supports 
innovation, cross-border cooperation, and long-term growth in the region. 
 
Allow me to highlight some milestones of Vienna Economic Forum (VEF): 
  

1. The VEF Vision and Initiative was and is supported with action and advice by many of 
Austria's most well-known companies and industrialists and in April 2004 Vienna 
Economic Forum (VEF) was founded based on the Austrian Association Act. 

2. VEF Patrons Committee comprises the prime ministers of the VEF member states, 
while accredited ambassadors of these countries in Austria actively contribute through 
the VEF- Ambassadors Committee. 



 

 

 
 

3. VEF achieved recognition as an International Non-Governmental Organization in 
2011 and again in 2022. VEF was granted Special Consultative Status with Economic 
and Social Committee of United Nation (ECOSOC) in 2012 and are proudly listed in 
the Transparency Register of the European Parliament and the European 
Commission since 2015. 

  
I am especially pleased to acknowledge the Strategic Partnership between Vienna Economic 
Forum and the Faculty of Economics and Business Administration of  Sofia University "St. 
Kliment Ohridski." We deeply appreciate the invaluable contributions of Assoc. Prof. Savina 
Mihaylova-Goleminova in fostering this collaboration. 
 
This partnership was exemplified in 2025, when Vienna Economic Forum (VEF) launched the 
initiative to establish a “League of Universities” from the VEF-Region. The initiative has been 
warmly received, with Memoranda of Understanding signed with IMC Krems University of 
Applied Sciences (Austria), Sofia University “St. Kliment Ohridski,” the University of National 
and World Economy (Sofia), New Bulgarian University, the University of Prishtina, Ss. Cyril and 
Methodius University (Skopje), Moldova State University (Chisinau), Titu Maiorescu 
University (Bucharest), and IEDC-Bled School of Management (Slovenia), “REALD” University 
College (Albania), University of Istanbul. The established “League of Universities” is rapidly 
developing across VEF-Member countries and inspired by the Motto “Innovations. Intellectual 
Power as a Motor”. We are delighted to share the good practices with our partners. 
 
As we discuss the legal aspects of building a business without risks, let us remember that a 
clear and reliable legal framework is the foundation for every successful entrepreneurial 
activity, ensuring predictability and trust—key conditions for long-term economic 
development. 
 
Allow me to extend my heartfelt wishes for a masterclass conference today! 
  
Yours, 
Elena Kirtcheva  
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