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BBOpocHUKBT 32 Ibp:kaBeH U3MHT e yTBbpaeH ¢ [IpoTokoa Ne4/21.02.2023 r.
Ha PaxkyareTrHus cbBeT HAa CTonanckus gaxkyarer
M BJIN32a B cWJIa 32 BuUMyck 2022/2023 r. u BCHYKH cJIeBaLIH.

YACT I'BPBA: PUHAHCH

1. CTOHMHOCT HA TAPUTE BbB BPEMETO U ®UHAHCOBH ITA3APU

1.1. OuensiBaHe Ha €THOKPATHU MAPUYHH MOTOIM — OBbJEIIa CTOHHOCT (ITPOCTO U CIOKHO
ONIUXBSIBAHE) U HACTOAIIA CTOMHOCT — CBhUIHOCT U ¢dopmynu. HoMmuHanaeH ronauiieH
JIMXBEH IMPOLIEHT, KaluTaJIM3alys Ha J0X0/a U €(pEeKTUBEH rOAUIIEH JIMXBEH MPOLIECHT.

1.2. OueHsiBaHe Ha MHOXXECTBCHHM TMApHYHU TIOTOIM — OBJENIa W HACTOSAIIA CTOHHOCT
(cpmHOCT U GoOpMynH). AHIOUTETH U TEPIETIOUTETH (OOMKHOBEHHW W IBIDKUMU).
Pactsi 0OMKHOBEH aHIOMTET U NEPIIETIONTET (CHIIHOCT U popmyin). [Ipunoxkenne Ha
KOHIIETILIMUTE MIPU OLIEHsBaHE HA CTOMHOCTTA Ha (PUHAHCOBU UHCTPYMEHTH.

1.3. ®unancoBu nmazapu — GyHKIKS U BUA0BE (TbpBUYEH U BTOPUYEH Na3ap; OpraHu3upaHu
6opcoBu U U3BBHOOPCOBU MazapH). KoHGAUKT OoT TuMa ,,mipuHIKNAN-areHT" (ChIIHOCT
U BUJIOBE Pa3Xxo/in).

1.4. [IppBruHO IMyOJIMYHO MpejiaraHe ¥ YacTHO IUIaCUpPaHE Ha IIEHHW KHUXa — ChIIHOCT,
MpeAUMCTBA U HEAOCTAThIU. VIHBECTUIIMOHHU TMOCPEAHUIM (OpOKEpU WU JHIIBPH).
WNuBecTuimonHo 0aHKupaHe.

2. UI3TOYHUIIN HA PUHAHCUPAHE: I1bJIIOCPOYHO ®UHAHCHUPAHE

2.1. IpnroBu (KpaTKOCPOYHH U JBITOCPOYHH) U KATUTAIOBU (DMHAHCOBU MHCTPYMEHTH —
CBIIIHOCT, BUJIOBE, EMUTEHTH U MIPEIOCTABEHU MPaBa HA MPUTEKATEIIUTE UM.

2.2. OueHsABaHE HA CTOMHOCTTA Ha OOJMTraly — U3MCKBaHA HOpPMa Ha BH3BPAIlaeMOCT U
MpHUCHIA CTOWHOCT. BuaoBe MOXOAHOCT (KYMOH, TEKYyIIa JTOXOMAHOCT, JOXOJHOCT IO
nagexa). ,,ducra“ u ,,MpbcHa* meHa Ha oosmraius. OcoOEHOCTH HAa KOTUPOBKUTE Ha
oOiuranuuTe Ha (PUHAHCOBUTE Ma3apHu.



2.3. OuensiBaHe Ha CTOMHOCTTa Ha aKIUM — MOJAEN HA IUCKOHTHPAHUTE IUBHJICHTH
(BuIIOBE), MOJEN Ha MAa3apHUTE MHOXKUTENH, MOJENl Ha JUCKOHTUPAHWUTE NapUYHU
MOTOIIM, MOJIEJI HAa CHBKYIHUTE M3IUIAIIAHUS (CBHIIHOCT Ha MoAenuTte, ¢opmyria 3a
HU3YUCIICHUC, ITPEANMCTBA U HGI[OCTaT'bLII/I).

24.1lera na kanurana. Cpeanonpereriena mneHa Ha kanmutana (WACC) u
CPEIHOIIPETETJIEHH EMHCHOHHH pa3Xoad — CBIIHOCT, (GOpMyiia, KOMIIOHEHTH Ha
MOKa3aTeNIUTEe U METO/IU 3a TAXHOTO M34YHCIsIBaHe. JleuHUINS 32 eMUCHOHHU PA3XO/IH.

3. BBBEJIEHUE B AHAJIU3A HA ®PUHAHCOBHU OTYETHU

3.1. ®unancoBu or4yeTH (OTYET 32 (PUHAHCOBOTO CHCTOSIHHUE, OTUET 332 BCEOOXBATHUS
J0XOJA, OTYET 3a NApUYHUTE NOTOLIM) — CBIMHOCT M CTPyKTypa. Meroau 3a
CTaHJapTH3alMs HAa OTUETHTE: OTYETH B 00U pa3mep, B o0ma 6a3a U KOMOMHHpaH
BapHaHT.

3.2. Ananu3 Ha CBOOOJHMTE NApUYHMU MOTOLM: ONEpPAaTHBEH IAapUYeH I0TOK, HETHU
KallUTaJIOBU Pa3Xxo/d, NMPOMsSHA B HETHUS OOOPOTEH KaluTall, MapuueH IMOTOK OT
aKTHBH, TAPUYEH [TOTOK KbM KPEIUTOPH, HAPUUEH IOTOK KbM aKLIHOHEPUTE (CHIIHOCT
Ha [OKa3aTeIUTe M HayMH 3a H34MCclsABaHe). Paznmuku Mexay cueToBoAHaTa M
¢uHaHCOBaTa HayKa.

3.3. ®UHAHCOBH CBHOTHOIICHHS — CBINHOCT, BUAOBe W (opmynu (IMoKazarenu 3a
JUKBUAHOCTTA, 3a oOpamaemMoctra, 3a (uHaHCOBaTa  3aMIBXKHSIOCT, 34
PEHTAaOMITHOCTTA U 3a TTa3apHaTa OIleHKa Ha CTOMAaHCKaTa eIMHUIA). AHAM3 Ha J{formoH
— CBITHOCT ¥ MHTEPIIPETALIMS HA TPUTE KOMIIOHEHTA Ha pEHTa0MIIHOCTTA HA COOCTBEHUS
KanuTajg. DOUHAHCOBO IIJIAHMpAaHE: METOJA MPOLEHT OT MNPOJaXOUTe, BBHIIHO
¢uHaHCHUpaHe M pacTeX, BBTPEIIHa HOpMa Ha pacTeX, TeMI Ha YCTOMUYUB pacTex,
JeTepPMHUHAHTH Ha pacTexa.

3.4. OnepaTvBeH U Napu4eH UKbBI — 1e(DUHHULINSA, KOMIIOHEHTH, HAYMH HA U3UYHCIISIBAHE U
(dakTOopH, KOUTO OKa3BaT BIMsHUE. KpaTKOCpOUHM 3aeMH — HEOOE3NEYeHU 3aeMH
(oOBBp3BamIM W HEOOBBP3BALIM KPEOUTHU JIMHUHM, KOMIIEHCAI[MOHEH OaJaHc),
(uHaHCUpaHe HAa CMETKUTE TI0 CYMUTE 3a Moy4yaBaHe ((pakTOPHUHT), CTOKOBHU KPEIUTH,
00e3MeueHy 3aeMU ¥ ThPTOBCKH IIEHHH KHUXKA.

4. OTYUTAHE HA PUCKA n BB3BPBIIAEMOCTTA 1P
MHBECTUIIMOHHUTE PEHNEHUA

4.1. CpmiHOCT Ha pucka. BujgoBe mokaszarenu 3a OTYMTAaHE HA pHCKa — CTaHJApTHO
OTKJIOHEHHE W auctiepcust (popMynu mpu OOpaBeHE C HMCTOPUYECKH M MPOTHO3HHU
naHHu). BunoBe puck — o011 puck, cnenupuueH U cUCTeMaTH4eH PUCK (pUMEpH U
mokaszareian 3a u3MepBaHe). bera- koedunuent. Iloprtdeitn oT  akTuBH.
JHusepcuduxanus u noprdenseH puck.

4.2. Xumore3a 3a eheKTHBHUTE Ta3apu — ChIMHOCT U (hopmu. HopmaitHo pasnpenencHue Ha
HCTOpUYECKATa Bb3BPALIAEMOCT — CBHIIIHOCT, XapaKTEPUCTUKHU U Z-CTaTUCTHKA.



4.3. Mopen 3a OlIeHKa Ha KalMTAJIOBH aKTHBH — CHIITHOCT, opMyIta, Oe3prucKkoBa HOpMa Ha
BB3BpAIlaeMOCT, Ta3apeH nopTdeiis, TMHUA Ha a3apa Ha GPUHAHCOBUTE HHCTPYMEHTH,
BBH3MOKHOCTH 32 apOuTpax (IOJICHEHU U HAALICHEHH aKTUBH).

4.4. KannranoBo OropkeTupane. MeToiu 3a KanuTajaoBO OI0/KETHpaHe — HETHA HACTOSIIIA
CTOMHOCT, BBTpEIIHAa HOpPMa Ha BB3BPAIaeMOCT, CPOK Ha OTKYIyBaHE, MH/IEKC Ha
PEHTAOMIIHOCTTa, CpeJHa CYETOBOJHA BB3BPALIAEMOCT (CBIIHOCT, HAYUH 3a
W3YMCIICHHUE, IPEIUMCTBA U HEAoCTaThLM). [IpOrHO3HM MapuyHKM NOTOLM: PEJIEBAHTHU
HNapUYHU NOTOLH, MPUHLIMIIBT HA CAMOCTOATEIHOCTTA, HAPACTBAIIM ITApUYHU TTOTOLHU
(moThHaNM pa3xoAM, AITEPHATUBHHU PA3XOJHU, CTPAHUUYHH €PEKTH, HETEH 00OpOTEeH
Kamurtaj, pa3xoau 1o ¢uHaHcupanero). Ilpodopma ¢GuUHAHCOB OTYET W TUTAHHPAH
napuyeH nNOTOoK. Puck npu mnporHosmpanero. CleHapueH aHanW3, aHAJIW3 Ha
YyBCTBUTEITHOCTTa W CUMyJalMoHeH aHanmu3. Break-Even anammus. OmnepatuBHu
NapuYHd ToTolM, o0eM Ha mpojaxoOure u break-even. OmepaTuBeH IMBBPUIK.
KanuTanoso pasnpeneneHue.

5. KAIIUTAJIOBA CTPYKTYPA U JUBUJIEHTHA IIOJIUTUKA

5.1. Teopus Ha Murbp 1 MOAMIIHMSIHY 32 KalMTAJIOBAaTa CTPYKTYypa (CIIydasT 0e3 u ClrydasT
C IaHbLU: TeopeMa | 3a cToitHOCTTa Ha KoMIaHus U Teopema Il 3a neHara Ha KanuTana
— CBIIHOCT, GOPMYIH U TpapUIHO TpEeACTaBSIHE).

5.2. Ilpexu u KOcBeHU (GaTUTHU pa3xoau. TeopuH 3a KamuTajloBaTa CTPYKTypa — CTaTUYHA
Teopus (CHIIHOCT ¥ rpaUvHO MPECTABIHE) U HepapXUIHA TEOPHS 38 U3TOYHHUIIUTE HA
¢unancupane (pecking order theory).

5.3. CpmHOCT Ha auBHIcHTHaTa mnonutuka. ®opmu Ha muBuaeHtute. [lpomec mo
U3IUIAlAaHe HAa MAapUYHU TUBUAEHTH (XpoHoJjorus). PakTopu OT JIeHCTBUTEIHOCTTA,
OJaronpusATCTBALIM HUCKUTE U BUCOKUTE TUBUAECHTH. HGOPMALIMOHHO ChABpKaHUE
Ha nuBuAeHTUTE. EQexT Ha knueHTenara.

5.4. OO6paTHOTO M3KYyMyBaHE Ha aKIMHM KAaTO ajlTepHATHBA HA MAPUYHUTE AUBUICHTH —
CBITHOCT W HAYMHH. J[MBUAEHT mox ¢opmara Ha aKIHMH, CTOK-CIUIUTOBE W OOpaTHH
CTOK-CIUTUTOBE (CBHIIHOCT M BB3/ICHCTBHE BHPXY KOMITAHUSITA).

6. MEXIYHAPO/JHA BAJIYTHA CUCTEMA

6.1. Mcropus Ha MexayHapoHaTa BaJlyTHa CUCTeMa — 3JaTe€H cTaHAapT; MexayBoeHeH
nepuon 1 Bropa cBetoBHa BoitHa (1914—1944); BpeTbHyy/cKa BalyTHa CUCTEMA.

6.2. ®ukcHpaHy U MJIaBallly BaTlyTHU KypCOBE.

6.3. Knacudukanuss Ha BaTyTHUTE PEXHMH — OTKa3 OT COOCTBEHAa TMapUyYHA CIMHHIIA;
PEXUM B YCIOBUATA Ha MAPUYEH CHBET; MBJI3AI0 MHTEPBAIHO 00BBP3aH BaTyTEH KYpPC;
II'BJI3SI] BAJyTEH KypC; pPEeryjHpaHo IUIaBalll BaJlyTeH KypC; PeXUM Ha CBOOOIHO
IUIaBalll BaJIyTeH Kypc.

7. TMJIATEXEH BAJIAHC
7.1. MeToonorus 3a CbCTaBsgHE Ha IUIATEKHUS OaaHC.



7.2. CTpyKTypa Ha IJIaTeXHUs OalaHC — TeKyIlla CMETKa; KaluTajloBa CMETKa; (puHaHCOBA
CMETKA; TPEIIKH U MPOITyCKHU; pe3epBU U Ipyro (unHancupane (Pe3epBHU akTuBH Ha
BHB).

7.3. BousiHue Ha miaTtexHus 0ajaHC BbPXY OCHOBHH MaKpOUKOHOMUYECKH MTPOMEHIIMBH —
BaIyTEH KypC, INXBEHU MPOLICHTH U UH(IIAIHSL.

7.4. B3auMOBpB3Ka MEXy THPTOBCKHs OaJaHC U BaJIyTHUS KYpC.

8. BAJIYTEH ITA3AP

8.1. BanyTen nasap — ChIIHOCT, CTPYKTYpa U a3apHU yYaCTHUIIH.

8.2. BuioBe BalyTHU CHIETIKM — BaJlyTHH CICIIKH CIIOT, BaTyTeH (OPYHP/ M BAITyTEH Cyall.

8.3. Haunnm Ha u3pa3siBaHe HAa BAIYTHUTE KypCOBE — ,,JIPSIKO™ M ,,KOCBEHO' KOTHpAHE;
KpbCTOCaHU (KpPOC) KypCOBE; CIpe ,,KyIyBa—IpoaaBa‘.

9. MEXAYHAPOJHU YCJIOBUSA 3A ITAPUTET

9.1. [Taputet Ha MOKyMaTeIHAaTa CHOCOOHOCT U 3aKOH 3a €IMHHATA IIeHA.
9.2. Edext Ha Ounbp.

9.3. JIuxBeH mapurer.

10. BAJIYTHU JEPUBATHU UHCTPYMEHTHU: ®IOYBPCHU U OIIIIUU

10.1. XapakTepucTuKa Ha BaJlyTHUTE (QIOYbPCHU KOHTpakTU. ChHIIHOCT Ha
(broYbpCHUTE Ma3apy — KIMPUHTOBA KbIIIA; MApKUH CMETKA M €KETHEBHO YPEeKIaHEe Ha
nevanouTe U 3aryouTte oT ProUbPCHUS KOHTPAKT; MApUYHA CIIPSMO pPeaTHa JOCTaBKa.

10.2. Banytau onmuu — ko u nyT onuud. OnpenensHe Ha nmeyanbaTa u 3arybaTa ot
onuusATa. AMEpUKAHCKU U €BPONEHCKH TUI OMIIHH.

10.3. OnensBane Ha oniuu. @akTopu, BIUSCIINA BHPXY II€HATa HA BATyTHUTE OMIIHH.
bunomen mMozien 3a ouensiBane Ha oniuu. Mojen biek-Ioyic 3a oneHsiBaHe Ha ONIIHH.
I'ppuku 6ykBu — Delta (nenta), Theta (tera), Lambda (;tam6a), Rho (po) u Phi (¢u).

10.4. AntepHaTUBHU HMHBECTULHU. CBHIIHOCT U OCOOCHOCTH Ha MHBECTHPAHETO B
xemk (onmoe. MHBecTupane BHB (OHIOBE 32 HEIBM)KMMH MUMOTH. VIHBECTHUIIMHU B
cypoBuHU. POHJIOBE 32 YACTHU KAITUTAJIOBH WHBECTUIIUH.

10.5. ChIIHOCT Ha OMIMHTE U (PaKTOPH, BIUICIIN BbPXY IleHaTa Ha omniusTa. [1azapu
Ha ONIIMHU U 1IeHooOpa3yBaHe. Bunose onmuu.

11. KAIIUTAJIOBM ITA3ZAPHU

11.1. XapakTepruCcTHKa Ha KalUTAaJIOBUTE Na3apH.
11.2. Pacrex u pa3Burue.

11.3. HNHCTpyMEHTH Ha KallMTaJIOBUTE Ma3apHu.
11.4. Y4acTHUIM HA KalTUTAIOBUTE Ma3apH.

11.5. Perynanus Ha KanuTajgOBUTE MMa3apH.



12. IbPBUYEH ITA3AP

12.1. XapaKkTepUCTUKU Ha IIbPBUYHMUS M1a3ap.

12.2. Mertoau 1 HAUWHU 32 EMUTUPAHE HA [ICHHU KHUXa.

12.3. JIucTBaHe ¥ moemMaHe Ha eMHUCHS LICHHU KHUXKA.

12.4. [TppBUYHO MyOIMYHO TIPEIaraHe — €Tai U OCHOBHU XapaKTePUCTHKHU.

13. ®°OHAOBA BOPCA

13.1. XapaKTepUCTUKU U TIPUHIIUIIH.

13.2. dynkuuoHupane Ha GoHmoBaTa 6opca.

13.3. Mexanu3mu Ha ThproBus Ha poHgOBaTa OOpca.
13.4. Perynamus Ha ¢ongoBara 6opca.

14. JTEPUBATHU HEHHU KHUXKA

14.1. OmnpeneneHye U BUIOBE JEPUBATHU 1IEHHU KHIDKA.

14.2. XapakTepuCTUKU Ha oMLK, GIoYbpcH, POpybPAH, Cyall, BApaHTH.
14.3. MexaHHU3MH 3a THPTrOBUS C ICPUBATHH LICHHU KHHXKa.

14 .4, Mertoau 3a OLleHKa U aHaJIU3.

15. YITIPABJIEHUE HA PUCKA

15.1. XapakTepUCTUKU U NIPUHLIMIIN HA YIIPaBJICHUE HA PUCKa.
15.2. OneHsiBaHE HA pa3IMYHUTE BUI0BE PUCK.
15.3. Puck u Bp3BpamiaemMocr.
15.4. Puck u ynpasnenue Ha noptdeim.
JIMTEPATYPA:
OcHosHa:
1. Jonathan Berk & Peter DeMarzo, Corporate Finance, Pearson Global Edition, 4™

Edition, 2016 or any new edition

2. David K. Eitman, Arthur I. Stonehill and Michael H. Moffett, Multinational Business

Finance, Pearson Global Edition, 2019 (15th ed.)
Jlonvanumenna:

1. Richard Brealey. and Stewart Myers, "Principles of Corporate Finance", McGraw-Hill,
2016 or or any newest edition.

2. Ross, S., Westerfield, R. and J. Jaffe, B. Jordan "Corporate Finance", Twelfth Edition
Irwin, 2018.

3. Siddhartha Dastidar, Capital Markets and Investments: Essential Insights and Concepts
for Professionals, 1t Edition, Reading Lights Publication, 2017

4. Scott B. Smart; Lawrence J. Gitman; Michael D. Joehnk, ,,Fundamentals of Investing®,

Thirteenth Edition, 2017, Pearson Education, Inc.



YACT BTOPA: CHETOBOACTBO

I. DPMUHAHCOBO CYHETOBOJACTBO

1. BBBEAEHUME B CHETOBOJACTBOTO

1.1. Bunose npeanpustus. Llen Ha ¢unancoBute otuetH. OCHOBHM (PUHAHCOBU OTYETH.
[Torpeburenu Ha rHAaHCOBA MH(DOPMAIUS U TEXHUTE HHPOPMAIIMOHHH ITOTPEOHOCTH.

1.2. Perynupane Ha cdeToBOACTBOTO. CuUeToBOAHM cTaHmapTd Ha BemukoOpuranus (UK
GAAP). MexnayHnapoaau ctanaapty 3a punancoro otuutane (MCDO).

1.3. KanuranoBu pa3xoau U TeKyIu pa3xoau. [Ipuxoau oT oCHOBHA IEHHOCT U IPYTH JOXOIH.

1.4. KauecTBeHM XapaKTEPUCTUKH HA MMOJIE3HATA CYETOBOAHA HHPOPMAIHI — QYHIAMEHTAITHU
Y JOIIBJIHUTEITHH.

1.5. CyeTOBOIHM KOHIICTIIIMM U KOHBEHITUH.

2. OCHOBHO BAJIAHCOBO PABEHCTBO

2.1. AxtuBu u macusu. Jlepununuu. BupoBe axtuBu u macuBu. [Ipeampustuero Karto
CaMOCTOSITeNTHA OTYETHA €AMHUIIA.

2.2. OcHoBHO OanaHcoBO paBeHCTBO. lledanbu u 3arybu, nmoxoaum u pasxomu. Cymuy,
MIPEIOCTABCHHU HAa COOCTBEHUKA.

2.3. Tloxynku u mpomaxOu Ha kpeaut. Kpenutopu u aeOutopu. ThproBCKHM B3eMaHUS U
3aJIbJDKEHUSL.

2.4. Otuer 3a (PUHAHCOBOTO CHCTOSIHWE M OTYET 3a redanbarta wim 3arybarta. CTpykrypa u
ChIIbpKaHUE.

3. CHETOBOJHO OTYUTAHE HA ®PUHAHCOBUTE OIIEPALIUU

3.1. [IspBUYHN JOKYMEHTH 3a OTYMUTAHE Ha UHAHCOBUTE onepanuu. CHCTEMHU Ha POIaKOUTE
¥ Ha nokynkure. PakTypu W KpenuTHU u3BecTHA. [laHBK BBpXY Jo0aBeHaTa CTOMHOCT
(AAC).

3.2. CyeToBOHO OTYMTAHE Ha OaHKOBHTE omepanuu. EnextpoHHOo Gankupane. CU4eTOBOJHU
CMETKH 33 OTYMTAHE Ha KACOBUTE HAJMYHOCTHU M PA3IUIAIIATEIIHUTE CMETKH B OaHKa.

3.3. Kacosa kaura. Cucrema 3a ynpaBlieHUE Ha KACOBUTE pa3TUIAIaHHMSL.

3.4. OrunTaHe Ha pa34eTHUTE OTHOIIEHHS C IepcoHana. JlokyMeHTHpaHe.

4. CYETOBOJIHM CMETKHA 1 IBOMHO OTYUTAHE HA ONIEPAIIMUTE

4.1. Cucrema Ha cueToBoAHHTE cMeTKU. Dopmar Ha cyeToBoaHaTa cMmeTKa. CueTOBOJIHU
PETUCTPHU HA IOCTABYMIIU U KIIMEHTH.

4.2. JIBOifHO OTYMTaHE Ha oniepanuuTe. JIBOMHO OTYMTAaHE HAa KACOBHUTE ONIEPAIIAHN, OTIEPAINUTE
Ha KpeJIuT U Ha ApeOHuTe pasruiamanus. C4eTOBOJHU CTaTHH.

4.3. C4eTOBOHO OTYHUTAHE HA OTCTBIIKATE — THPTOBCKH OTCTHIIKK U OTCTBITKH IPH TIO-PaHHO
IJIAIaHe



4.4. CueroBonno orunutane Ha JIJIC. JIJIC npu nmokynku u mpu nponaxou. Perucrpupanu u
Hepeructpupanu Tbprouu. Jlanbuen kpeaut. Tperupane Ha JJIC npu OTCTBIKH..
Hesbscranosum J1J1C.

4.5. OO6oportHa BenoMocT. IlpuxirouBaHe Ha CUETOBOAHUTE CMETKU. l3mon3BaHe Ha
000pOoTHATa BEAOMOCT MPHU ChCTABSIHETO HAa (PMHAHCOBHUTE OTYETH.

5. TPELIKX U KOPEKLMSA HA T'PEIIKU B CHETOBOJAHUTE PEIT'UCTPU U
®UHAHCOBUTE OTUYETHU

5.1. [ToTBBprKIaBaHE HA CYMU Ha 0a3ara Ha BHHIIHU JOKYMEHTH. [[0TBBbpKIaBaHEe HA CYMH Ha
0a3aTa Ha OAaHKOBM M3BJICUCHUS U MOTBBPIUTEIHH MTMCMA OT JOCTABYHIIH.

5.2. BujoBe Tpemku B CYETOBOJACTBOTO — TPEIIKH B OCYETOBOACHHTE CYMH, MPOIYCHATH
orepary, TPEHIKd 1O ChHIIECTBO, HEMPABHIHO H3MOJ3BaHE HAa CUYCTOBOAHA CMETKA U
B3aMMHO KOMTICHCHPAIIH CE TPEIIKH.

5.3. Kopekuuu Ha rpemku. C4eTOBOHA CMETKA 32 OTYUTAHE HA CYMH C HEH3SICHEH TPOHM3XO/I.
Kopekuuu Ha neqanOuTe mpu rpemik.

5.4.Kopekuuu Ha 000pOTHATA BEIOMOCT IPH TPEIIKH.

6. CEBECTOMHOCT HA ITPOJAKBUTE U MATEPUAJIHU 3ATIACH

6.1. CebecroitHocT Ha mpomaxoOure. Pasxomm mo mpumobuBane. OrmpenensHe Ha
ce0ecTOIHOCTTa Ype3 MapKa Ha rmevanoara.

6.2. C4eTOBOJJHO OTYMTAHE HA HAJTMYHOCTUTE OT MATCPUAITHH 3allacy B HAYAJIOTO M Kpas Ha
ot4eTHHs nieproa. CUETOBOIHH CMETKH 32 OTYMTAHE HAa MaTepHaIHUTe 3anacu. Kopekuuu
B 000pOTHATa BEIOMOCT.

6.3. OmpenensiHe Ha HAJTMYHOCTUTE OT MaTepUAHH 3amacu. V3MepBaHe Ha CTOMHOCTTa Ha
MmarepuanHuTe 3amacd. OIEHBYHM METOAM 3a OINpeleNissHe Ha HAIWYHOCTUTE OT
MaTepualHy 3amacu — ,,ITbpBa BXojsia, mepea n3xoasama’ (FIFO), ,,mocnenna Bxomsmia,
nbpBa usxoasma” (LIFO) u ,,meron Ha cpennonpereryienara niesa” (AVCO). BausHue Ha
OLICHBYHUS METOJI BbPXY Ievandara.

6.4. OrniucBane 1 00€3IeHKa Ha MaTepUATHH 3amack. MaTeprallHy 3armac, MPeI0CTABCHH Ha
COOCTBEHUKA.

7. HECbBUPAEMMUM B3EMAHUS U OBE3IIEHKA HA B3BEMAHUA

7.1. HecvObupaemu B3emanus. OTnucBaHe Ha HechOMpaeMu B3eMaHusl. OTXBbPIICHH TUIALAHUS
Ha KJIMEHTH.

7.2. O0e31ieHKa Ha B3€MaHMSI.

7.3. C4eToBOIHO OTYHTAHE Ha HECHOMpPAaEeMHU B3eMaHUs U Ha 00€3I[eHKA Ha B3eMaHHsI.

7.4. Kopekuun B 00OpOoTHAaTa BEAOMOCT BBB Bpb3Ka C HEChbOMpaeMHUTE B3€MaHUs U Ha
o0e3IleHKaTa Ha B3EMaHU.

8. HAUUCJIEHUSA U PA3XO/IU 3A BBJELLIU ITIEPUOAN
8.1. [IpuHIMN HA TEKYIIOTO HAYMCIISIBAHE.



8.2. Hauncrnienust 3a pa3xoad H pa3xonud 3a ObpAemm Tepuoaud (MpearuIaTeHH CyMH).
C4eToBOJHO OTYMTAHE HAa HAYMCICHUS 33 Pa3XOAW M Pa3xoJ 3a ObJCIIM NEpUOJIH.
CropHupaHe Ha HAYMCIICHUS 33 Pa3XOJH U Pa3xoAd 3a ObJCIIM MEPHOAU B CIEIABAIIUSI
OTYETEH MEePHO/.

8.3. [IlpuHIMn Ha TEeKyHIIOTO HAuMcCiIsiBaHe W mpuxoau. llpuxoam 3a Obaemy mepuoau u
HAYUCIICHUS Ha TIPHXO/IH.

8.4. Orpa3sBaHe Ha HAYNCIICHHUTA 32 PA3X0/IH, Pa3XOIUTE 3a OBbICIIN IEPUOIH, HAUUCICHUATA
Ha [IPUXOU U MPUXOAUTE 32 OBJICIIN IEPUOIU B 000POTHATA BEAOMOCT.

9. HETEKYIIU AKTUBU U AMOPTU3AIINS HA HETEKYIIU AKTUBU

9.1. Umotn, mammmuu u obopynsane (MMO). Ilena na npunoouBane Ha UMO. Pa3xonu cien
I'bPBOHAYATHOTO NpuoOuBane. [lonesen xuBoT. OcTaTb4Ha CTOMHOCT.

9.2.llen ma amopruzanusara. OmnpenensHe pa3Mepa Ha amopTH3anusata. Meroawm Ha
aMOpTH3alus — JIMHEEH METOJ U METOJ Ha CHUXKaBalllus ce OcTaThK. [IpomeHu B MeTona
Ha aMOpTHU3alMs, MMOJE3HUS KUBOT M OCTaThb4yHATa CTOMHOCT. CUETOBOAHO OTYHMTAHE HA
amoptuzanuara Ha MUMO.

9.3. OGe3uieHka Ha akTuBH. M3MepBaHEe M CUETOBOAHO OTUMTAHE HA 3aryouTe OoT 0OE3ICHKA.
WNuaukatopu 3a o0e31eHKa.

9.4. OtTniucBane Ha HeTekymw akTuBu. OmnpenensHe Ha nedanbara wWid 3arybarta Tpu
orrrcBane. CYETOBOHO OTYMTAHE HA OTIIMCBAHETO HA HETCKYIIN aKTHBH.

9.5. Hemarepuanau aktuBu. Penyramms. CYeTOBOJHO OTYMTAHE HA pENyTalUATa IPU
npunobusane. Pazxonu 3a pa3BoiiHa JeiHOCT.

10. PUHAHCOBHU OTYUETHU HA IPEAIIPUSTUATA

10.1. AkunoHepeH KamuTal M coOcTBeHMIM Ha mnpexanpuatuero. OOUMKHOBEHH WU
MIPUBUJIETUPOBAHM akIMU. EMUTHpaH 1 moMcKaH akiiMoHepeH KanuTai. [Ipedepeniuanau
aKIMHY, TOJISIKAIIH U HEeTIOAJIeXkKall Ha 00paTHO H3KymyBaHe. Hepasnpenenenu nevanou
u apyru pesepsu. JuBuaeHtn. EMucun Ha npasa v IpEeMUNHNA EMUCHH.

10.2. Hetexyum nacuBu. CY4ETOBOTHO OTYMTAHE HA HETEKYIIUTE TTACHBH.

10.3. IIpoBuzuu. C4eTOBOAHO OTUYNTAHE HA IPOBU3HHUTE.

10.4. NanbuHo obnarane. CueTOBOIHO OTUMTAaHE Ha pa3zdyeTuTe 1o Janbuu. [Ipuxonu. MCDO
15 Ilpuxoou om dozoeopu ¢ Knuenmu.

I1. YTPABJIEHCKO CHETOBOACTBO
1. MIOHATHUE 3A PA3XO/J - CBIIHOCT U CbABPKAHUE. KOHUHEIIIUU U
KIIACU®UKAIINU HA PA3ZXOIUTE
1.1. Knacudunupane Ha pa3xoAquTe KaTo MPEKH U HEMPEKH.
1.2. Knacudumupane Ha pa3xoJUTe KaTo MOCTOSIHHN M TPOMEHIIUBH.
1.3. Knacugpumupane Ha pa3xoauTe KaTO 3aBBPIICHW M HE3aBBPIIECHH Pa3XOIUd MW KaTo
pa3xou 3a NpOAYKTa U Pa3XoaH 3a NepHoJa.



14. Kiacudumupane Ha pa3xoauTe KaTO YMECTHH U HEYMECTHU. AJITEPHATUBHH Pa3XOJIH.
OxoHYaTeIHU pa3xoau.

2. KAJIKYJIMPAHE HA CEBECTOMHOCTTA (UACT ITBbPBA)

2.1. OcHOBM Ha KaJKylIupaHero Ha ceOectoiiHOCT. IlpakTHyecko mNpUIIOKEHHE Ha
KaJIKYJUPAaHETO — MOJIENI Ha KaJKyJUpaHe Ha CEOECTOMHOCT.

2.2.  OO6monpousBoacTBeHu pazxonau. Knacudukamus. KoedbunueHT 3a pasnpeaeneHue Ha
OOIIOTPOHU3BOJICTBEHUTE PA3XO/IH.

2.3. 3nadenue Ha n300pa Ha Oa3a 3a pasnpeercHrue Ha OOIONPON3BOICTBEHUTE Pa3XOIH.
2.4.  OreHBbYHU METOMH 32 KAKyJIHpaHe Ha ce0eCTOHHOCTTA.

2.5. M300p Ha moaxoa KbM H3MEpBaHE HA Pa3XOAUTE, BKIIOYBAHH B CEOECTOMHOCTTA —
CHepUKH.

2.6. TlpobGnemu — moAIIEHEHN W HAIIICHCHH OOMIOPOU3BOICTBEHU PA3XOIH

3. KAJIKYJIMPAHE HA CEBECTOMHOCTTA (UACT BTOPA)

3.1. Kankynupane Ha cebecToitHOCTTa o mopbuku. KankyanuonHa kapTa.

3.2. Kankynupase 1o mporecu. 3aryou npu KajiKyJIMpaHeTo 10 MPOLECH.

3.3. OueHbYHHUTE METOJM — CPEJHOIpPETErjeHa OLEHKa, ,,IbpBa BiA3j1a — IIbpBa M3JA31a™
OIlCHKA M ,,IOCJICHA BiS3JIa — MOCJICAHA N3JI3J1a* OI[eHKA.

3.4. OnpenensiHe Ha IIETICBH LIEHU U LEJIEBU PA3XOIH.

3.5. Ilon3u u ocoGeHocTUTE Ha KAJIKYJIMpPaHe MO HOPBUKH.

4. MAPI'’MHAJIHU U ITBJIHU PA3XOAHU

4.1. KankynupaHe Ha MapruHaIHU Pa3Xo.u.

4.2. CpaBHeHHE Ha MAapTrUHAIHU U ITBJIHU PA3XO.IH.

4.3. Cnenudukure Ha KaJKyJIMpaHe Ha IbJHa ce0eCTOMHOCT W Ha cebecTOMHOCT OT
MIPOMEHITUBH Pa3XOJIH.

4.4. Kopekuus Ha edanaouTe v 3aryOuTe 1o METOIUTE Ha MaprUHAJIHUTE Pa3XxoIu U METO/1a Ha
IIBJIHUTE PA3XOJIH.

5. BBAUMOBPB3KA PA3ZXOJAN-OBEM-IIEYAJIBA

5.1. IloBeneHue Ha pa3xoauTe MPU IPOMEHHU B 00eMa Ha IeHHOCTTa — MOCTOSIHHU, IPOMEHJIMBH,
CMECEHH, CTHIAIOBUAHH Pa3XOIH.

5.2. Kputnuen o0em Ha nponaxOute, OrpaHuueHus. Y MECTEH JUana3oH

5.3. Mapx Ha mpuHoca. KoeduuueHT Ha Mapka Ha mnpuHOca. B3anMmoBpb3ka MeEXITy
Koe(uIMeHTa Ha Mapika Ha MpUHOCA U nevandara

5.4. BzaumoBpB3KaTa pazxoou-obem-neuaivoa v HEHHOTO TPHIIOKEHHUE 32 TETUTE HAa B3E€MaHE
Ha YIPaBJIEHCKH pelIeHUs, MapKa Ha CUTYPHOCT U IieJieBaTta nedanioa.
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NHCTPYKIHHU 3A TIOAT'OTOBKA U ITPOBEKIAHE HA 1bPKABHUSA U3IIUT

e Jlo IbpKaBeH M3MMT CE JOIYCKAT CTyJAEHTUTE, KOUTO YCIIELIHO Ca MOJIOKUIN BCUUKU
M3IUTH U ca HaOpaau HeoOXOoAMMHUs Opoil KpeauTH OT O0ydYeHHETO cH B OakajaBbpcKaTa
crienuanHoct ,,C4eToBOJICTBO, (PUHAHCH U IUTUTAIHU NPUIIOKEHUS ¢ 00yUYeHHEe Ha aHTJIIMHCKU
€3UK".

e [lpu cBoATa NOArOTOBKA CTYACHTUTE MOT'AT J1a U3IIOJI3BAT [I0COYEHATA BbB BCsAKA 4acT
OT BBIIPOCHUKA JIUTEPATypa, 3alUCKU OT JIEKUUH, NMPE3CHTAUUUd U JAPYTd JOINBIHUTEIHU
MaTepualy, KOMUTO ca OWIM Ha TAXHO pAasloJOXKEHHE IO BpeMe Ha IpOBEXkJaHE Ha
JEeKIUOHHUTE KypcoBe. Ilpm HEOOXOAMMOCT, € MNPEenophbUYMTEIHO IPOBEXKAAHETO Ha
WHAMBUYaJTHU KOHCYJITAIlMM C TUTYJISPUTE Ha CbOTBETHUTE YUEOHH JUCLUIUIMHU.

e (Cecuute 3a AbpKaBEH M3MIMT ca JBE: I0JCKa M cenrteMBpuiicka. CTylIeHTBT, KOWTO
KeJlae J1a ce IBM Ha CbOTBETHATA CECHs, IT0JjaBa MUCMEHO 3asIBJICHHE 10 HHCIIEKTOP, OTTOBaPSIIL
3a OKC ,,6akanaBbp® B Cromanckus (akynrer. CpokoBeTe 3a MoJiaBaHe Ha 3asiBJICHUS ce
00sBsIBaT Ha UHTEPHET cTpaHuLaTa Ha CTOMaHCKUs QaKyTer.

o (CTyneHTHTE ca ANBXKHU Ja ce SBAT Ipe] OlpeleseHara 3aja 3a MPOBEXJaHE Ha
IbpKaBHUS U3IUT HE MIO-KBCHO OT 15 MUHYTHU Npeay Ha4aJI0TO Ha U3NUTA. JlOCTHIIBT B 3a1arta
CTaBa I10 peJia Ha U3MUTHHS IIPOTOKOJI, @ CTYAEHTUTE YOCTOBEPSIBAT IPABOTO CH 32 SIBSBAHE C
IpEJCTaBsIHE Ha CTYACHTCKAa KHID)KKa M BaluaHa JudHa kaprta. CTyneHT 0e3 cTylIeHTcKa
KHMJKKA U JOKYMEHT 3a CAMOJIMYHOCT HE Ce JIOMyCKa B 3aJiara.

e Jlo Bpeme Ha M3MUTA CTYAEHTUTE HSAMAT AOCTHI JI0 JIMYHU BEIIH, BKIIIOUUTEIHO
MOOWIIHU Tene(oHH, eNEeKTPOHHM YCTpOoiicTBa 1 yueOHU MaTepuaniu. JIMuHUTE Belu, KOUTO He
ca HeoOXOMMH 3a MoJIaraHe Ha JbpXKaBHUS U3IHT, CE TOCTABST Ha ONPEENIEHO MSCTO B 3ajaTa
IO pelIeHre Ha KBECTOPUTE.

e J[bp:KaBHUST U3IUT € C IPOABIDKUTENHOCT TpH yaca (180 MUHYTH) U ce TpoBekIa Upe3
Cucremara 3a enektpoHHo oOyuenue Ha CY ,,C. Kimument Oxpuncku‘ (e-learn). Besika yacr
(®dunancu u CuetoBoIcTBO) ce cbeTou OT 30 BhIpoca uinm o61o 60 BbIpoca.

e Hsama 3anbpKkuTeNHa MOYMBKA MO cpelaTra Ha M3MuTa (T.e. CTyAGHTUTE TpsiOBa Ja
MOJIOXKAT bp)KaBHUS M3MUT Oe3 mpekbeBaHe). Ha cTyleHTuTe ce paspemiaBaT HelJIaHUPaHU
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MTOYUBKHY (32 M3MOJI3BAaHE HAa TOAJIETHA); BPEMETO 3a TECTBaHe, 00aye, He Ce MPEKbCBA M0 BpeMe

Ha TC3HU ITOYUBKU.

Ckanara 3a OLCHABAHC Ha MPCACTABAHCTO HA CTYACHTHUTC HA AbPIKaBHUSA H3IUT €

clieiHaTa:
Bbpoii Touku Onenka Onwucanue
0-29 Cimab 2 Heo6xoauma e 3HaunTeIHa TOMbIHUTEIHA padoTa
30-34 Cpenen 3 [IpencraBsiHe ChC CHUIECTBEHHU MPOIYCKH
Karo msmo nobpa pabora, HO CbC 3HAYUTEITHU
35— 44 Jlo6Bp 4 HPUIOo - 10bpa. paboTa,
IPELIKU
45 _ 54 MEHOro 1065p 5 Han cpemHOTO HUBO, HO C HAKOM I'PEIIKU
55-60 OTtnnuen 6 W3ximounTeaHo 100po npeacTaBsHe

HpI/I HCIIPABOMEPHO IIOBCACHHUEC W HAPYILICHHA Ha IIpaBUJIATA HA AbpKAaBHUA H3IIHUT,

KBCCTOPUTEC MOraTr Aa pa3cjiacaBaT IMOCTBIIKUTC Ha CTYACHTA, KOCTO MOXEC Ja AOBCIAC 10

aHyJIUpaHe Ha U3IHTA MY.

HeraBOMepHOTO IMMOBCACHHMEC BKIIOYBA, HO HE CC OrpaHn4aBa caMO OO:

» H3mama WM omnuT 3a H3MaMa, BKIIIOUUTCIHO TJICAAHC HAa MOHUTOpA WU 6IOpOTO Ha

APYT CTYACHT, HCTOBUTC U3IIMTHU BBIIPOCHU, OTTOBOPU HUJIN ITMCMCHA pa60Ta " YKPpHUBAHC
WM OIIUT 3a YKPHBAHC Ha I/IH(I)OpMaI_II/IH Wik Marcepualii, CBbpP3aHHU C H3IINTA,
IoJIy4aBaHC HAa ITIOMOIII ITO BpEME Ha U3IIKUTA UM OKA3BAHC Ha IMOMOII Ha APYT CTYACHT;
AOCTBII OO0, IMPUTCIKABAHC WJIM H3IIOJI3BAHC HaA I/IH(l)OpMaIII/ISI, BKJIIOYUTCIIHO yqe6H1/1
Marepuain, 1o BpEME Ha U3IKNTA WU 110 BpEME Ha HCIJIAHUPAHUTEC ITIOUUBKH.
KOMYHI/IKI/IpaHC CbC CTYACHTHU HUJIK APYTHU JIMla 110 BPEMC Ha U3IIUTA.

I[OCT’BH A0, MPUTECKABAHC WJIM HU3IIOJI3BAHC Ha 3a6paHeHH npeaMETu, BKIIIOUYUTCIIHO
HeO,[[O6pCHI/I KaJIKYJIaTOpH, MOOUITHH TCJIC(I)OHI/I, NoACITyIBATCIIHA YCTpOﬁCTBa,
KaMCpH, CIIyLIaJIK¥, HNPCHOCHUMA TCXHUKA KaTO MHPOCICAssBallln YCTpOﬁCTBa, CMapT
YaCOBHUIIM HJIM BCAKO OPYro YCTpOﬁCTBO 3a KOMYHUKaAOUA OT pa3CTOSAHHUC WUIIK 34
(bOTOFpa(praHe, qurapu HJIn CJICKTPOHHU LUIapH, IO BPEMC Ha HU3IHNTa HIIM Ha
HCITAaHUPAHUTE ITOYUBKHU U OP.

OHGHKI/ITG OT ABPIKABHUTC U3IUTU Ca OKOHYATCIIHU U HC MOAJIC)KAT Ha o0>kajiBaHe U

MpEepa3TICIKIAAHE. CTYI[CHTI/ITC HUMaAT MMpaBo Aa CC 3al03HAAT C MOTHUBUTC 3a IIOJIYUCHATA OLICHKA
OT WICHOBCTC HA M3INUTHATA KOMHCHS, KOUTO 3aAbJDKUTCIIHO IMPUCHCTBAT IIPU 0o0sIBSIBaHE Ha
PEIYITATUTE OT AbpKaBHUA U3IIUT.

2023 .
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