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CranoBuine

Ot pod. a-p Xenpuk Eroepr,

YJICH Ha HAYYHO XYpH B KOHKYpca 3a fo1eHT 1o 3.8 Nkonomuka (YnpaBiieHHEe Ha pUCKOBETE

¥ METOJIU 32 aHAJIM3 Ha MYOJUYHU MOJIUTHUKH, HA OBITAPCKU U aHTIIMICKH €3UK), (b,

HauMeHoBaHwue) 00sBeH B /IB, 6p. 31 ot 18.04.2017 r..

OPINION

The submitted material
demonstrates that the candidate is
highly competent in a large variety
of economic topics. All of them are

relevant for the applied position.

Contribution [1] is a valuable book.
It combines old and newest theory
with respect to Public Finance and
its application to pertinent political
questions and public tasks. Its
initial  sections  provide an

introduction to the topic. Its further

CraHoBHUIIIE

[IpencraBenuTe Marepuanu 3a ydacTHE B
KOHKYpca JI€MOHCTPHUPAT BHCOKAaTa
KOMIIETEHTHOCT Ha KaHAWJaTa B IIUPOK
CHEKTbpP OT UKOHOMUYECKHM TeMHu. Bcuuku te

HMAT OTHOIICHHUEC KbM HACTOALINA KOHKYPC.

[Ipunoc [1] e uenna kuura. Ts komOuHUpa
KJIACHYECKUTE U Haii-HOBU TEOPUH B 00JacTTa
Ha myOauuHUTe (UHAHCHM U TAXHOTO
NPWIOKEHHE KbM aKTyaJlHH BBIIPOCH Ha
NOJUTHKATa W JEHHOCTUTE Ha MYOIUYHUS
cektop. [IppBOHAUANHUTE TJIaBU IPEICTaBST

BBbBE/ICHUE B pasriiexaaHara MpoOiieMaTuKa.



sections are a demonstration of a
rigorous empirical analysis of
Bulgarian and EU data. The book
shows the ability of the candidate
to conduct innovative research on a
topic of relevance. The book closes
a gap in the existing literature in
Bulgaria because it is not only a
repletion of existing knowledge but

a hands-on application.

The contributions [2, 3, and 4] are
teaching materials for university
students. The topics cover risk
management, macro- and
microeconomics. The three
exercise books are written as a
teaching companion to different
lectures, thus granting a good
guidance for students at an
introductory  level. The risk
management book discusses in
detail the origins of the topic and
its applications by referring to
different methods. While Knight
has been addressed, I would like to
have seen also some notes on
Neumann and Morgenstern in the
initial chapters. In particular, the
approaches of risk modeling are
helpful for students. The books on
micro- and macroeconomic theory

cover typical introductory material

[TocneaBamuTe riaBu ChbABPKAT 33TbIOOUEH
EMIIMPUYEH aHAJIM3 Ha JaHHM 3a bearapus u
EC. Monorpadusita mokasBa CiocCOOHOCTHTE
HA KaHIUJAaTa Ja W3BBPIIBA HHOBATHBHU
U3CIEeBaHMS 10 aKTyaJlHa HayyHa TeMa.
Kuurara 3ampnBa © eAaHa TMpasHUHA B
ChllleCTBYBalllaTa JuTepatypa B bbarapus,
TBA  Karo IMpeACTaBisiBA HE  IIPOCTO
MOBTOPEHHE Ha CHILECTBYBAILO MO3HAHKE, HO

" HCTOBOTO MPAKTUUYCCKO IMPUIIOKCHUC.

[Ipunocure [2, 3 u 4] ca yueOHH MaTepUaIn
3a CTyIEHTH B yHUBepcuTeTa. Te MOKpuBaT
TEMUTE yNpaBICHHE Ha PUCKOBETE, MAKPO- U
MUKPOMKOHOMHUKA. TpuTe momarana ca
HAIMCAHW C IeJT JIa MOAMOMOTHAT Pa3InyHU
YBOJHHU JIEKIIMOHHM KypCOBE, KaTO JlaBaT
HACOKHM Ha CTyJEHTUTE. Y4eOHOTO MoMaraio
[0 YIpaBJIEHHE Ha PHCKOBETE pasriiexia B
NETalii TPOM3X0Ja Ha TeMara U HAKOU
OPWIOKEHUS  KaTo  M3MO0J3Ba  Pa3InYHU
HAyYHH METOIU. Bbmpekw, ye MPUHOCHT Ha
Haiit ¢ cmomenar, 6u OWiIO ygadHo na ce
nobaBu wHpopManus u 3a (o Hoiiman u
Moprenuieps B yBoguute riaBu. [lomaranara
0 MHUKpPO- M MaKPOUKOHOMHYECKA TEOPHS
MOKpPUBAT TUIHMYEH YBOJEH MaTepHall, KaTro
BKIIIOUBAT M BBIPOCH 32 CaMOMOJTrOTOBKA.
bux mpenopbuan B cieABaliuTe U3AaHUS Ha
MOMAarajioTo M0 MHUKPOMKOHOMHUKA Ja Obae
BKJIIOUEH MaTepHall U 3a MPOU3X0/a Ha HIKOU
oT pasrienaHuTe TEMH, np.

Po6uncrH/YemOBpiciiH 3a




plus some training questions. In the
micro book I suggest for future
editions to include footnotes
throughout the books that hint to
the origins of some of the discussed
topics, e.g. Robinson/Chamberlain
on  monopolistic  competition,
Marshal or Fisher. Unlike in
macroeconomics, the  original
authors are often not mentioned in
microeconomics, yet this would
provide some additional guidance
for students. A topic left out in the
book (as in every micro book on
the Bulgarian market) is duality
theory. The next edition or part two

of the book may include this topic.

The strength of the candidate’s
work becomes apparent in his
sequence of submitted articles and
papers [5 to 15]. Therein he
combines different methods and
addresses a number of models in
order to reach well-grounded
results. In [5, 9] he tests different
econometric tools in order to
analyze data on consumer choice
derived from a  laboratory
experiment. He shows that Random
Forest models provide the best
predictions about consumer choice

for the specific dataset he uses. |

MOHOIIOJINCTUYHATA KOHKypeHIus, Mapian
W @uep. 3a pasiuka oT
MaKpOUKOHOMUYECKHUTE TEKCTOBE,
MHUKPOMKOHOMHYECKUTE TaKuBa OOMKHOBEHO
HE CIIOMEHABaT OPHUTMHAIHHUTE aBTOPHU, HO
TOBa OM CIIOMOTHAJl0O M Jajl0 HAacOKH Ha
crygeHture. Tema, KOSTO He € 3ajlerHajia B
TOBa momaraino (KakTo M BBB BCsSKa Jpyra
KHUTa Ha OBJTapcKus Ta3zap) € JayajaHaTa
Teopust W JyanHuTe 3agadd. CrenBamioTo
U3JlaHue Ha KHUTaTa WK HelHaTa BTOpa 4acT

MOXKEC Ja 3aCC€THE Ta3u TEMa.

KadectBoTo Ha paborata Ha KaHAMIaTa CH
JUYHA SICHO B TPEACTaBEHHTE 3a KOHKYypca
CTaTUHW W Hay4yHHU pazpaboTku [5 mo 15]. B Tax
TOW KOMOWHHpA pa3IMYHUd METOIU U MOACIH
C Ilen Ja JAOCTUTHE a0 A00pe 0O0OCHOBaHHU
pesynratu. B [5 u 9] Toii TecTBa pazinuHa
WKOHOMETPUYHHM CpEACTBAa 3a aHajiu3 Ha
JTaHHU 33 OTpPeOUTEeNCKU N300p, U3BEACHH OT
nabopaTopeH  ekcnepuMmeHT. KanmaunmarsT
MOKa3Ba, Y€ MOJEINTE Ha paHAOMHU3HpaHa
KJIaCU(PMKAIIMOHHM TOpa BOIAT 10 Hal-100pu
OPOTHO3M B pPaMKHTE Ha pPa3TISKIAHUTE
nanau. IlpeamaramMm B TMO-HaTaTBITHUTE
h3cienBanusa 1na ce no0aBu Oenexka o

JIMHUA 3a U3CJICABAHCTO, KOCTO 3a IbPBU IIBT




suggest for further research that a
footnote to the paper that initially
used the experimental design of
consumer choice with  four
suppliers is added (i.e., Mengov et
al. 2008, Neural Networks).

In contrast to the experimental data
in [6, and also 7] the candidate
relies on the method of automating
analytics in order to illustrate that
large data sets can be analyzed in
an effective way and that public
bodies, such as governmental
agencies, can use such like models
to process big data (as GDP
growth, unemployment data, etc.)

in a resource saving forecast.

Paper [8] is noteworthy. The author
argues that open data policy of
public bodies would allow the
generation of benefits for the
society as such. Although it is not
explicitly stated by the author, it is
implicit: an open data policy is a
very valuable public good and the
quality of this public good can be
improved by users, e.g. if the
policy allows detecting possible
faults in the data and providing a

feedback.

U3II0JI3Ba TO3W EKCIEPUMEHTAJICH IU3aiH 3a
noTpeOuTencKku u300p MeEXIy dYeTHupuma
nocraBurka (Mengov et al. 2008, Neural

Networks).

B xoHTpacT ¢ Te3u eKClepuMEHTaIHU JaHHHU,
B [6 m 7] KaHAMAATHT M3IOJI3BAa METOAU 3a
aBTOMAaTU3MpaHA AHAJIMTHKA, 32 Ja TMOKaxe
KaK TOJIEMH MAaCHBM OT JaHHH MoraT Ja ObaaT
e(eKTUBHO aHAIM3UPAHU U KAaK 3BEHA OT
nyOJTUYHUST CEKTOp, TMp. IPABUTEICTBCHU
arcHIMM, MOTaT Ja Hu3I0J3BaT MOA00HH
MOJEIM 3a aHaJIM3 Ha TOJEMM MACHBH OT
naHHu (xato pactexx Ha bBBII, nannu 3a
OezpaboTumia ®W JAp.) 3a HU3TOTBSIHE Ha
e(eKTUBHH OT TJIE/IHA TOYKA Ha U3MOI3BAHUTE

pecypcH MPOTHO3H.

Crarusra [8] cu crpyBa ma ce orOenexu. B
Hesl aBTOPHT OOOCHOBA KaK MOJIUTUKHTE 3a
OTBOPEHH JaHHM Ha 3BEHAa OT MYOJIWYHUS
CEKTOp IIe MO3BOJIAT Ja Ce TeHEepHpaT IMOJI3U
3a IUI0TO oO0mecTBo. Bbmpeku ue He e
U3PUYHO HAMKMCAHO, TO € MUMIUTUIUTHO SICHO:
MOJIMTUKATAa IO OTBOPEHU [AHHU € IIEHHO
nyOonu4HO 0Jaro, 4MeTo KadecTBO MOXKE Ja
O0b/ie TOJIOOPEHO OT HETOBUTE MOTPEOUTENH,
op. ako TMOJWTHKaTa TMO3BOJISIBA  IPHU
UICHTU(DUIIMPAHN TPOOJIEMH C JaHHUTE Ja
ObJe naneHa oOpaTHa Bpb3Ka 3a ToBa. B To3u

CMHUCBJI MPEOAOIABAHCTO Ha KYITYPHUTEC H




Thus overcoming cultural and
technological barriers in publishing
data by state bodies would indeed
provide a valuable public good
which cannot only be used by the
state bodies themselves but also by
scientists and the general public.
Paper [11] provides in some sense
a test of the argument outlined in
[8] but does not reveal that budget
transparency as a case in point has
in general positive effects on
performance indicators.

The articles [13, 14, and 15]
address  standard  topics  in
macroeconomics analyzed through

various data sets.

Apart from the demonstration of
the successful applications of
statistical, econometric and
behavioral models throughout the
work, one of the strengths is that
the candidate convincingly outlines
the relatedness of different
economic fields, reaching from
behavioral theories of consumer
choice to microeconomic theories
of risk, which form the basis for the
analysis of macro context — for
instance in the context of big data
analysis  for  public  bodies.

Moreover, the candidate shows that

TEXHOJIOTHYHH OapuepH mpea MmyOJuKyBaHETO
HA JaHHU OT CTpaHa HAa OPTraHMU3AIMHUTE OT
MyOJUYHHUST CEKTOpP HAWCTHHA 1€ JIOBEIE 0
MPEIOCTaBSIHETO Ha IIEHHO MyOIMYHO Oiaro,
KOETO MOJXK€ Jia ObJie M3MOJ3BAaHO HE CaMO OT
aIMUHHUCTpAIUATa, HO U OT Y4YCHH, a U OT
mupokata ob6mectBeHoct. Crartusita [11] B
U3BECTEH  CMHCBHI  TeCTBA  apryMEHTa,
npeactaBeH B [8], HO HE OTKpuBa, 4e
KOHKPETHO OIOJ)KeTHAaTa MPO3pavyHOCT HMa
MOJIOKUTETHN e(PEeKTH BBPXY (HUCKATHUTE
WHIUKATOPU B OOMIHSI CITydaid.

Cratuure [13, 14 wu 15] pasraexaar
CTaHJAPTHH TEMH OT MaKPOMKOHOMHKATA,

aHAJTM3UPAaHW dYpe3 pa3iudyHu Habopu OT

JTAHHU.
OcBeH JEMOHCTPHUPAHOTO YCIIEIITHO
NPUTIOKCHUE Ha CTaTUCTHYECKH,

UKOHOMETPUYHU M TOBEJICHUECKH MOJCIH B
MpEJICTAaBEHUTE Pa3pabOTKH, €AHA OT CHIHUTE
CTpaHH Ha paboTara Ha KaHAHWIATa €, Y€ TS
yOequTenHO  TOKa3Ba CBBP3aHOCTTa  HA
pa3nuyHUTE 00JacTH Ha HMKOHOMHYECKOTO
MO3HAHUE, 3aMOYBaiKM OT TIOBEIECHYECKHU
TEOpHUH Ha TMOTpeOUuTenckus wu3bop U
MUKPOMKOHOMUYECKH TEOPUU Ha PHUCKA,
KOMTO (pOpMHpAT OCHOBATA 32 aHAJIN3 B MAKPO
KOHTEKCT — Hamnp. B KOHTEKCTa Ha aHAIHU3 Ha
roJeMd MacHBH OT JaHHH B IyOJWYHHS
cexkrop. OcBeH TOBa, KaHIUAATHT 0OOCHOBABA

N 4€ MCTOAUTEC HA MAIlIMHHOTO o6yquI/Ie




also  machine learning can
contribute to new insights into

economics.

My opinion about the application
of Dr. Anton Gerunov has been
formed on the basis of the material
submitted. In my function as a
member of the Scientific Jury | am
firmly convinced that with his
scientific contributions, the
candidate meets all the
requirements for the occupation of
the academic position “Associate
Professor”. T highly approve of his
application and highly recommend

the Scientific Jury to accept it.

Prof. Dr. Henrik Egbert
Professor of Economics
Anhalt University of Applied

Sciences

Morat Jga JioHecaT HOBH pe3yiararu B

HKOHOMHMKATAa.

MHeHneTo MM 3a KaHIMAaTypara Ha J-p
AuToH ['epyHoB e (opmupano na 6Gaszara Ha
MaTepHajiuTe, MPEeJOCTABEHH 3a y4yacTHe B
KOHKypca. Karto uieH Ha Hay4HOTO JKYpH CBM
Hamb/IHO yO€/IeH, 4Ye CbC CBOMTE HAy4YHH
INPHHOCH KaH/M/JIAaThT OTroBaps HAILIHO Ha
BCHYKH  HM3MCKBaHMS 33 3aeMaHa Ha
aKajleMHYHaTa JUTBKHOCT JIOLIEHT™,
OueHsiBaM BHCOKO HeroBata KaHAMJaTypa H
ybeneHo npenopbyBaM Ha Hay9HOTO KypH 1a

i 1ae MoJIOKUTEHO CTaHOBHUIIIE,

[Ipod. n-p Xenpuk ErGepr,
[Ipodecop no ukonomuxa,
YHHUBEPCHTET 3a HaykKa M  TeXHOJIOTHH

LSARXanT”

~
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